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RISK DISCLOSURE STATEMENTS

PART X RISK OF SECURITIES TRADING

1. The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may beelese vl
is as likely that losses will be incurnedher than profit made as a result of buying and selling securities.

2. Any representation of past performance is not necessarily a guide to future performance.

3. Investments in emerging markets need careful and independent assessment by you afiveestinent and the risks (including without
limitation sovereign risk, issuer risk, price risk, liquidity risk, legal and tax risks). Further, you should be awatedhatich investments
can yield high gains, they can also be highly risky as the taaneunpredictable and there may be inadequate regulations and safeguards
available to investors.

4.  Where investments involve exposure to foreign currencies, changes in rates of exchange may cause the value of the incefiticteiate
up or down.

5. /| KAyl DFEflFEe LYGSNYyFrdazylrt {SOdz2NAGASE o1 2ahd@ or'ChinaMHalaxy Igtebr@tiorfalA YA G SR 6
CdziidzZNB & o1 2y3 Y2y 30 [/ 263 [ A skt to acwuponfyouEisstruttighd &nblyolnéek @ssiing thatC dzii dzNB & Q 0
Galaxy International Securities and/or Galaxy International Futures will warn you if your instructiondiaredilbr inadvisable for any
reason or if the instructions are likely to cause you loss.

6. Before you make any investment,lyshould obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss.

PART 2, RISK OF MARGIN TRADING

The risk of loss in financingransaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets
deposited as Collateral with Galaxy International Securities / Galaxy International Futures. Market conditions may rpaksililartoexecute
contingent or deorsss,’ Soirenh“tsétsopr seop. You may be called upon at short
interest payments. If the required margin deposits or interest payments are not made within the prestni® your Collateral may be

liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your Account(s) and iotexeggd on your

Account(s). You should therefore carefully consider whether such a financingearrangis suitable in light of your own financial position and

investment objectives.

PART3 ¢ RISKS OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL

There is risk if you provide Galaxy International Securities with an authority thasaBadaxy International Securities to apply your Securities or
Collateral pursuant to a securities borrowing and lending agreement, repledge your Collateral for financial accommodigjoosibryour
Collateral as collateral for the discharge or satistacti of Gal axy | nternational Securities’ settl eme

If your Securities or Collateral are received or held by Galaxy International Securities in Hong Kong, the above arrarejweudt only when
you have consented in writinfour express consent will be/has been obtainedsearatedocumentwhich will require your signatur@loreover,
unless you are a Professional Investor, the authority must specify the period for which it is current and be limited twentitam 12 moths.
If you are a Professional Investor, these restrictions do not apply.

Additionally your authority may be deemed renewed (i.e. without your written consent) if Galaxy International Securiiesdsgau awritten
reminder at least 14 days prior the expiry of the authority and you do not object to such deemed renewal before the expiry date of your then
existing authority.

You are not required by any law to sign these authorities. But an authority may be required by Galaxy InternationasSémueitample, to
facilitate margin lending to you or to allow your Securities or Collateral to be lent to or deposited as collateral dithattigs.Prior to your
entering into an authorityGalaxy International Securiti@gll explain to you the purposes for whislichauthority is to be used.

If you sign one of these authorities and your Securities or Collateral are lent to or deposited with third parties, tldgsertismayhave a lien
or charge on your Securities or @té¢ral. Although Galaxy International Securities is responsible to you for Securities or Collateral lent or
deposited under the authority, a default iyalaxy International Securitiesuld result in the loss of your Securities or Collateral.

A Securits Cash Account not involving securities borrowing and lending is available. If you do not require margin facilities wistioyour
Securities or Collateral to be lent or pledged, you should not sign the above authorities but should open a Seestitiescount instead.

PART4 ¢ RISKS OF TRADING GROWTH ENTERPRISE MARKET STOCKS
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Growth Enterprise Market (the “GEM”) stocks invol ve Haneithéergtracki nvest mer
record of profitability norany obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

You should make the decision to invest only after due and careful consideration. The greater risk profile and otheristiesastehe GEM
mean that it isa market more suited to professional and other sophisticated investors.

Current information on the GEM stocks may only be found on the internet website operated by the Stock Exchange. CostgrhoiesHe
GEM are usually not required to issue paith@mncements in gazetted newspapers.

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this siste ditatlement or
the nature and risks involved in trading of GEM stocks.

PART5 ¢ RISK OF HRING NASDAAMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED

The Securities traded under the Nasdagne x Pi | ot Program (the “PP") are aimed at sophi s
International Securities and become familiariseith the PP before trading in the PP securities. You should be aware that the PP securities are
not regulated as a primary or secondary listing onthegn Board of theStock Exchange or the GEM.

PART6 ¢ RISKS OF FUTURES AND OPTIONS TRADING

This briefstatement does not disclose all of the risks and other significant aspects of trading in futures and options. In lighisé&btlyou
should undertake such transactions only if you understand the nature of the contracts (and contractual relationghipich you are entering
and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the publghouMbaarefully
consider whether trading is appropriate for you in light of your experience, obg;tfinancial resources and other relevant circumstances.

1. Risks Of Trading Futures And Options

1.1 Therisk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain loeseinyexc initial
marginfundsP | aci ng cont i ngenltososr'd dorirani“ tsstuoophr dees s s twa g | not necessarily &
make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funelsecuifet
funds are not provided within the prescribed time, y@osition may be liquidated. You will remain liable for any resulting deficit in your
account. You should therefore study and understand futures contracts and options before you trade anliyazoesider whether such
trading is suitable in light of your own financial position and investment objectives. If you trade options you shonoidymicself of
exercise and expiration procedures and your rights and obligations upon exercise or expiry

FUTURES

2. Effect OfdLeveragéh NJ 4 DS NA y 3 ¢

2.1 Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value ofehedatract so that
transactions are “1| ever agmakét movemeht gib lrave @ groportionatdly largerlingpact on the fyndssyona | |
have deposited or will have to deposit; this may work against you as well as for you. You may sustain a total losmafgmitiands and
any additional funds deposited wittK A y I DI f I E@ LY GSNY I GAZ2Y | GamlytyNBSANY 6 1022 ¥ib ¥ 2 Azl dzNB 4
maintain your position. If the market moves against your position or margin levels are increased, you may be called apsolistpntial
additional funds on short notice to maintain your position. If you fail to comply with a request for addifiordd within the time
prescribed, your position may be liquidated at a loss and you will be liable for any resulting deficit.

3. RiskReducing Orders Or Strategies

31 The placing of cdrotsasi"n oardded ms t (be .0d @ intersdddopinitiiossks teacertain amounts may not
be effective because market conditions may make it impossible to execute such orders. Strategies using combinatioos®f paditas
“spread” and “straddl e” popsliyt i“dnosngniayorb e" sahso rrti”s kpyo saist itoanksi.ng si m
OPTIONS

4. Variable Degree Of Risk

4.1 Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselegypétbftbption
(i.e. put or call) which they contemplate trading and the associated risks.

Warning to option holders
Someoptions may be exercised on an expiry day (Europ8ayle Exercise) and other options may be exercised at any time before
expiration (AmericatBtyle Exercise). Upon exercise, some options require delivery and receipt of the underlying securities, and that
other options require a cash payment.
An option is a wasting asset and there is a possibility that as an option holder you may suffer the loss of the total pesdrfom
the option. As an option holder, in order to realize a profit it will be necedsagither exercise the option or close the long position
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in the market. Under some circumstances, it may be difficult to trade the option due to lack of liquidity in the market. You
acknowledge that Galaxy International Securities and/or Galaxy Intenatfutures has no obligation either to exercise a valuable
option in the absence of your instruction, or to give you prior notice of the expiration date of the option.

Warning to option writers

As a writer of an option, you may be required to pay addiianargin at any time. You acknowledge that as an option writer, unlike
an option holder, you may be liable for unlimited losses based on the rise or fall of the price of the underlying secatijies
gain are limited to the option premium.

B

Additiondly, writers of AmericasStyle Call (Put) options may be required at any time before expiry to deliver (or pay for) the
underlying securities to the full value of the strike price multiplied by the number of underlying securities. You rettagritsie
obligation may be wholly disproportionate to the value of premium received at the time the options were written and may be
required at short notice.

You should calculate the extent to which the value of the options must increase for your position to heroditable, taking into account
the premium and all transaction costs.

4.2 The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an optsogitresuih a cash
settlement or in the purchaseacquiring or delivering the underlying interest.  If the option is on a futures contract, the purchaser will
acquire a futures position with associated liabilities for margin (see the section on Futures above). If the purchasséxyteworthless,
you will suffer a total loss of your investment which will consist of the option premium plus transaction costs. If yontaneptating
purchasing deeput-of-the-money options you should be aware that the chance of such options becoming profitablardydis remote.

43 Sel ling (“writing or granting”) an option gener al Ippemienrdéceived s consi d
by the seller is fixed, the seller may sustain a loss well in excess of that amount. Theibdlieliable for additional margin to maintain
the position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercigtigrtfznd the
seller will be obligated to either settle the option in cash oratmuire or deliver the underlying interest. If the option is on a futures
contract, the seller will acquire a position in a futures contract with associated liabilities for margin (see the seétidgares above). |If
the option i s érloldingearcardsponding positiorein tiseaihdérlying interest or a futures contract or another option, the
risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

4.4 Certain Exchanges in some jurisdictions permit deferred payrof the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium anticnactssts.
When the option is exercised or expirelsetpurchaser is responsible for any unpaid premium outstanding at that time.

ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS

5. Terms And Conditions Of Contracts

5.1 You should astalaxy International Securities and/Balaxy International Futuresbout the tems and conditions of the specific futures or
options which you are trading and associated obligations (e.g. the circumstances under which you may become obliged rtdakeke o
delivery of the underlying interest of a futures contract and, in respecptibos, expiration dates and restrictions on the time for exercise).
Under certain circumstances, the specifications of outstanding contracts (including the exercise price of an option) wdifidxt oy the
Exchange or clearing house to reflect changeke underlying interest.

6. Suspension Or Restriction Of Trading And Pricing Relationships

6.1 Market conditions (e.qg. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of tradimgadontract or
contract month because f price | imits or “circuit breakers”) may increase th
transactions or liquidate/offset positions.  If you have sold options, this may increase the risk of loss.

6.2 Further, normal pricingelationships between the underlying interest and the futures, and the underlying interest and the option may not
exist. This can occur when, for example, the futures contract underlying the option is subject to price limits whiléoimésapit. The
absence of an underlying reference price may make it difficult to

7. Deposited Cash And Property

7.1 You should familiarise yourself with the protections given to money or other property you deposit for domestic and faesgctions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or propertygozasyised
by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiableoamywilibe prerated
in the same manner as cash for purposes of distribution in the event of a shortfall.

8. Commission And Other Charges

8.1 Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for whictbgdiak@l
These charges will affect your net profit (if any) or increase your loss. By commencing any trading activitiedawytHn&anational
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Securities and/or Galaxy International Futures, you acknowledge that you have been so informed by Galaxy Internatidied Sed(m
Galaxy International Futures.

9. Transactions In Other Jurisdictions

9.1 Transactions on markets in othpmisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trat®uylou
enquire about ay rules relevant to your particular transactions.  Your local regulatory authority will be unable to compel the enforcement
of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. Wdwask®alaxy
International Securities and/dBalaxy International Futuresbout the types of redress available in both your home jurisdiction and other
relevant jurisdictions before you start to trade.

10. Currency Risks

10.1 The profit or loss in transaction foreign currencydenominated contracts (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination otthet tomnother
currency.

11. Trading Facilities

11.1 Electronic trading facilities are supported by comptliesed component systems for the ordeuting, execution, matching, registration or
clearing of trades.  As with all facilities and systems, they are vulnerable to temporantidisrpfailure.  Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or pdititipan Such
limits may vary; you should ask Galaxy International Securitilsi International Futurefer details in this respect.

12. Electronic Trading
12.1 Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertaktidrssa an
electronic trading system, you will xposed to risks associated with the system including the failure of hardware and software. The result

of any system failure may be that your order is either not executed according to your instructions or is not executed at all.

13. OffcExchange Transactions

13.1In some jurisdictions, and only then in restricted circumstances, firms are permitted to effeekabifinge transactions. Galaxy
International Securities and/dBalaxy International Futuresiay be acting as your counterparty to the transaction. It meydifficult or
impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess the expdsureRorrikese reasons,
these transactions may involve increased risks. -e@¢hange transactions may be less retadar subject to a separate regulatory regime.
Before you undertake such transactions, you should familiarise yourself with applicable rules and attendant risks. §Bleaséalt 11 on
“Generic Risks Associated with OTC Derivative Transaction”)

14. Margin Or Additional Margin Requirements Or Demands For Variation Adjustment

14.1 Youagree to provide to and maintain witBalaxy International Securities and/@alaxy International Futuresich margin together with
such guarantees and other security in such form and amount and on such te@asaay International Securities and@alaxy International
Futures may in its absolute discretion require from time to tim&uch margin requiremés established byzalaxy International Securities
and/or Galaxy International Futures may exceed any margin requirements prescribed by any Exchange or Clearing house @adleiyer.
International Securities and/dBalaxy International Futures may chamgargin requirement in its sole discretion and at any time without
prior to the Client. IfGalaxy International Securities andf@alaxy International Futurefetermines that additional margin is required, the
Client agrees to deposit witbalaxy Internatinal Securities and/o6Galaxy International Futures such additional margin forthwith upon
demand.

14.2 In respect of all futures contracts and/or option contracts entered int@bjaxy International Securities and@ralaxy International Futures
on behalf ofthe Client, the client shall provide tGalaxy International Securities and/@alaxy International Futures such margin or
additional margin or demands for variation adjustment@alaxy International Securities and/Galaxy International Futures may in its
absolute discretion require immediately upon demandSuch calls for margin or additional margin requirements or demands for variation
adjustment by Galaxy International Securities and/or Galaxy International Futuagsexceed themargin requirements or variation
adjustments prescribed bffutures Exchanger Clearing Hous@nd may be changed by Galaxy International Securities ar@ébaxy
International Futuresvith immediate effect without prior notice to the ClienGalaxy International Securities and@galaxy International
Futuresis obliged to report tathe Futures Exchangearticulars of all Open Contracts in respect of which the Client has failed on two
successive occasions to meet a demand for margin or additmargin or variation adjustments ahlaxy International Securities and/or
Galaxy International Futuresay ¢l ose out the Client’s Open Contracts in respect
variation adjustments has not been met.

PART ¢ RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

If you provide Galaxy International Securitiesl/or Galaxy International Futuregth an authority to hold mail or to direct mail to third parties,
it is important for you to promptly collect in person all contract notes and statements of your account and review thetailitodensure that
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any anomalies or mistakes can be detectead itimely fashion.

PART & RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client assets received or held by Galaxy International Securities and/or Galaxy International Futures outside Hong Kbjegtaie the
applicable laws and regulatis of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance and the
rules made thereunder. Consequently, such client assets may not enjoy the same protection as that conferred on clieateisset®r held

in Hong Kong.

PARTY ¢ RISK OF TRADINKXCHANGE TRADED DERIVATIVES PRODUCTS

DERIVATIVE WARRANTS

Derivative warrants are an instrument that gives an investor the figittnot the obligationt o “ buy” or “sel | "presen under |l y
priceprior to a specified expiry date. At expiry, settlement is usually made in cash rather fhaaotese or sale of the underlying asset.

Derivative warrants can be issued over a range of assets, including stocks, stock indices, curoengieslties, 0 a basket of securities. They
are generally divided into two types: calls and puts. Holdecalbfvarrants have the right, but not obligation, to purchase from the issuer a given
amount of the underlyingsset at a predetermined price (also known as ¢kercise price) within a certain time period. Converdedjtlers of

put warrants have the right, but not obligation, to sell to the issuer a given amount of the undealyseg at a predetermined price within a
certain time period.

RISK OF TRADINGERIVATIVES

1. Issuer risk
Derivative warrant holders are unsecured creditors of the issuer and they have no preferential clainagseisyan issuer may hold. Therefore,
investors are exposed to credit risk in respect to the issuer.

2. Gearing risk

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivatiat may change in value more or less
rapidly than the underlying assets. In the worst case the vafube derivative warrants falls to zero and holdenay lose their entire purchase
price.

3. Limited life
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the dewaatamts are ithe-money, they become
worthless at expiration.

4. Time decay
The value of drivative warrants will decrease over time. Therefore, derivative warrants should neweewed as products that are bought and
held as long term investments.

5. Volatility
An increase in the volatility of the underlying asset should lead to a higheantarice and a decrease imlatility lead to a lower derivative
warrant price.Investors should be aware of the underlying assets volatility.

6. Market forces

In addition to the basic factors that determine the theoretical price of a derivatizgant, derivativewarrant prices are also affected by the
demand for and supply of the derivative warrants. Supply Bathand forces maybe greatest when a derivative warrant issue is almost sold out
and when there ardurther issues of an existing dertixee warrant.

7. Turnover

High turnover in a derivative warrant should not be regarded as an indication that its price will Bloeuprice of a derivative warrant is affected
by many factors from market forces to technical matters saskthe price othe underlying asset, the volatility of the price of the underlying asset,
the time remainingo expiry, interest rates and the expected dividend on the underlying asset.

CALLABLE BULL/BEAR CONTRACTS

Call abl e Bull/ Bear Co rstructared preduct thaCtBagkEthe) perfarmance aof ahderfyieg assét without requiring
investors to pay the full price required to own the actual asset. Thejsaued either as Bull or Bear contracts with a fixed expiry date, allowing
investors to takebullish or bearistpositions on the underlying asset.

CBBC are issued with the condition that during their lifespan they will be called by the issuers when tbéthecenderlying asset reaches a
l evel (known as t he “sthgdotumentr If teeeCall)ice s packed before éxpiry, the €BBE will expire early and the
trading of that CBBC will be terminatedmediately. The specified expiry date from the listing document will no longer be valid.

There are two categories of 88, namely Category N CBBC and Category R CBBC. A Categomgfdr€BBLCBBC where its Call Price is equal
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to its Strike Price, and the CBBC holder will not receive anypegshent once the price of the underlying asset reaches or goes beyond lthe Ca

Price. A Category R CBffers to a CBBC where its Call Price is different from its Strike Price, and the CBBC holder maysreedlieenaunt

of cash payment (called “Residual Val(UuewCE"\Up dotsttdadeao rastioalvaluesviilmee of a M
paid.

RISK OF TRADING CALLABLE BULL/BEAR CONTRACTS

1. Mandatory call

A CBBC will be called by the issuer when the price of the underlying asset hits the Call Price anith treai@BBC will expire early. Payoff for
Category N CBBC will be zero when they exgargy, When Category R CBBC expire early the holder may receive a small amount of Residual
Valuepayment, but there may be no Residual Value payment in adverse sitsatiince the CBBC is calleden though the underlying asset

may bounce back in the right direction, the CBBC which has beenwidlladt be revived and investors will not be able to profit from the bounce
back.

2. Gearing effects

Since a CBBC is mdeaged product, the percentage change in the price of a CBBC is greater comijtardat of the underlying asset. Investors
may suffer higher losses in percentage terms if they exfieetprice of the underlying asset to move one way but it moves inojbygosite
direction.

3. Limited life

A CBBC has a limited life, as denoted by the fixed expiry date. The life of a CBBC may becstileddefore the fixed expiry date. The price of
a CBBC fluctuates with the changes in the price ofitiderlying @set from time to time and may become worthless after expiry and in certain
cases, evebefore the normal expiry if the CBBC has been called early.

4. Movement with underlying asset

Although the price of a CBBC tends to follow closely the price of ieriyim asset, but in sonmsétuations it may not. Prices of CBBC are affected
by a number of factors, including its own demand angply, funding costs and time to expiry. Moreover, the delta for a particular CBBC may not
always beclose to one, in partidar when the price of the underlying asset is close to the Call Price.

5. Liquidity
Although CBBC have liquidity providers, there is no guarantee that investors will be able to IEBBElht their target prices any time they wish.

6. Funding costs

The issue price of a CBBC includes funding costs and issuers will specify the formula for calcufatidmtheosts of their CBBC at launch in the

listing documents. Since the funding costs for each G88€ may be different as it includesthes suer s financing/ stock bor
adjustmentfore x pect ed ordinary dividend of the stock pl ughefuddiegcossefuer ' s pr
different issuers for CBBC with similar underlying assets and témumsling costs are gradually reduced over time as the CBBC moves towards

expiry. The longer the duration of the CBBC, the higher the total funding ¥dséen aCBBC is called, the CBBC holders (investors) will lose the

funding cost for the full periodisce thefunding cost is built into the CBBC price upfront at launch even though with the MCE, the actual period

of funding for the CBBC turns out to be shorter.

7. Trading of CBBC close to Call Price

When the underlying asset is trading close to the Batle, the price of a CBBC may be more voladille wider spreads and uncertain liquidity.

CBBC may be called at any time and trading will terminata result. However, the trade inputted by the investor may still be executed and
confirmed by the Exchmge participants after the MCE since there may be some time lapse between the MCE time and suspension of the CBBC
trading. Any trade executed after the MCE will not be recognized and cancelled. Therefore, investors should be awaiskairileought to

apply special caution when the CBBC is trading close to the call price.

8. CBBC with overseas underlying assets

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk aamigecpsbesettlement amount of the CBBC

are converted from a foreign currency into Hong Kdotiars. Exchange rates between currencies are determined by forces of supply and demand
in theforeign exchange markets which are affected by various factors. Besides, CBBC issued onundedgayg assets may be called outside
the Exchange’s trading hours.

LISTED EQUITY LINKED INSTRUMENTS

Equity Linked Instruments (“ELI ") aStoekExshangaiundenOhap@bA pfthe RilesGoverninghi ch can
the Listing of Securities on the Stock Exchafigey are marketed to retail and institutional investors who want to eénigher interest rate than

the rate on an ordinary time deposit and accept the risk of repayment in the fotheafnderling shares or losing some or all of their investment.

When an investor purchases an ELI, he/ she is indirectly writing an option on the underlying sharesatkéienoves as the investor expected,

he/ she earns a fixed return from his/ her investmevttich is derivednainly from the premium received on writing the option. If the market

moves against the investor's view, he/she may lose some or all of his/ her investment or receive shares worth lessritiah itheestment ELI

istraded scriplessiHong Kong dollars and odd lots are settled in cash. Investors should note thateling of ELI is prohibited. To match their

directional view on the underlying securities, investors rolagose from three different types of ELI listed on the Stocké&nge: Bull, Bear and

Range. Other types &LI may be traded on ti&tockExchange in future.

RISK OF TRADING LISTED EQUITY LINKED INSTRUMENTS
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1. Exposure to equity market

Investors are exposed to price movements in the underlying security and thie istacket, the impact oflividends and corporate actions and
counterparty risks. Investors must also be prepared to accept theofiskceiving the underlying shares or a payment less than their original
investment.

2. Possibilities of losing investment
Investors may lose part or all of their investment if the price of the underlying security moves againgtvestment view.

3. Price adjustment
Investors should note that any dividend payment on the underlying security may affect its price aualybeek of the ELI at expiry due to ex
dividend pricing. Investors should also note that issuers make adjustments to the ELI due to corporate actions on the underlying security.

4. Interest rates
While most ELI offers a yield that is potentially higtiian the interest on fixed deposits and traditiofinds, the return on investment is limited
to the potential yield of the ELI.

5. Potential yield
Investors should consult their brokers on fees and charges related to the purchase and sale ofpiakireerd/ delivery at expiry. The potential
yields disseminated by the Hong Kong Exchange€dné ar i ng Li mited (“HKEx") have not taken fees

EXCHANGE TRADED FUNDS WITH DERIVATIVE NATURE

Exchange Traded Fund&{TF%) are pasivelymanaged and opeended funds. All listed ETFs on the HE&burities market are authorised by
the Securities and Futures Commission as collective investment sch@megs.are designed to track the performance of their underlying
benchmarks (e.g. andex, a commodity such &old, etc) and offer investors an efficient way to obtain eef¢ctive exposure to a wide range
of underlyingmarket themes.

ETFs can be broadly grouped into two types: Physical ETFs (i.e. traditiorspecisnETFs) aryntheticETFs. Many of physical ETFs directly buy

all the assets needed to replicate the composition and weightirtesf benchmark (e.g. constituents of a stock index). Some physical ETFs with

underlying equitybasedndices may also invest partialtyfutures and options contracts. Synthetic ETFs do not buy the assets inghelmark.

I nstead, they typically invest in finaparformante. derivative instruments t

RISK OF TRADING EXCHANGE TRADED FUNDS

1. Market risk

ETFs are typically designed to track the performance of certain indices, market sectors, or graapstsefsuch as stocks, bonds, or commodities.
ETF managers may use different strategies to achievegtids but in general they do not have the discretiontake defensive positions in
declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the undartjéné¢assets.

2. Tracking errors

Tracking errors refer to the disparity in performance between an ETHRsnodderlying index/ assets.Tracking errors can arise due to factors
such as the impact of transaction fees and expenses incurred t&Tie changes in composition of the underlying index/ assets, and the ETF
manager’'s replication strategy.

3. Tradirg at discount or premium

An ETF may be traded at a discount or premium to its Net Asset Value. This price discrepancy s/caysglgi and demand factors, and may
be particularly likely to emerge during periods of high mavkgatility and uncertaintyThis phenomenon may also be observed for ETFs tracking
specific markets asectors that are subject to direct investment restrictions.

4. Foreign exchange risk
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars arepassm égexchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value,adfsoting the ETF price.

5. Liquidity risk

Securities Mar ke tStobkEXctmmgs Pafticip&nis Mhat "prpvida liguedity to faciliteeding in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that agtding will be maintained. In the event that the SMMs default or cease to
fulfill their role, investorsnay not be able to buy or sell the product.

6. Counterparty risk involved in ETFs with different replication strategies

An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the same weightlgschmark. ETFS

adopting a representative sanmpy strategy will invest in some, but not all of the relevant constituent stocks/ asséfhere ETFs utilising a

synthetic replication strategy use swaps or other derivative instruments toeggiasure to a benchmark, they are exposed to counterparky ris

of the swap dealers or the derivativen st r ument s’ i ssuers and may suffer | osometractuadlf such de
commitments.
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Even where collateral is obtained by an ETF, it is subject to the collateral providianduits obligations. There is a further risk that when the
right against the collateral is exercised, the markatie of the collateral could be substantially less than the amount secured resulting in significant
loss tothe ETF.

CONVERTIBLE BONDS

Convertible bonds have investment characteristics of both debt and equity securities. A convertible boriid §ivieler the right to convert the
bond into shares of the issuing corporation according to predetermined teluriag a conversion period or abnversion dates.

Convertible bonds have the characteristics of debt securities, such as interest payments and a definite dathiopdhe principal must be

repaid. They also offer possible capital appreciation through the right to cotiverbondsmt o s hares at the holder’'s
stipulated terms over certain periods. Due to thedmversion feature, convertible bonds usually offer a slightly interest payments than corporate

bonds.

RISK OF TRADING CONVERTIBLE BONDS

1. Issuer risk
Isaier may fail to pay interest or principal to bond holders on time.

2. Interest rate risk
The price of fixed rate bonds fluctuates according to changes in market interest rates. Prices f@té)ehds move inversely with changes in
interest rates. Irgeneral, market interest rate movemertiave a larger impact on the price of bonds with a longer remaining period to maturity.

3. Liquidity risk
Liquidity of some bonds in the secondary market may be low. Investors may find it hard to buysaickélbnds and need to hold them to
maturity.

4. Foreign exchange risk
Exchange rate risk exists if the bond is denominated in foreign currency.

5. Equity risk
If the bond is converted into shares of the issuing corporation, equity risk associated witothkewill beexisted.

OTHER MARKET CONDITIONS AND RISKS

As with all investments, returns on derivatives products are influenced by external factors such as inflapofitanadl changes.

Uncollateralised derivative products are not assets backetthelevent of issuer bankruptcy, investors can lose their entire investment, investors
should read the listing documents to determine if a product is uncollateralised.

PART10¢ RISK OF TRADING LISTED RENMBBOMINATED SECURITIES

1.Currency Risk

In general, a nofMainland (including Hong Kong) investor who holds a local currency other than renminbi will be exposed to currency risk if
he/she invests in a renminbi product. This is because renminbi is a restricted currency and subject to excharlgeyamntnay have to convert

the local currency into renminbi when you invest in a renminbi product. When you redeem / sell your investment, you magdisoconvert

the renminbi received upon redemption / sale of your investment product into the mgaéncy (even if redemptions / sale proceeds are paid
in renminbi). During these processes, you will incur currency conversion(eastgs a result of the fluctuations in the exchange rates between
the relevant currenciegind you will also be exposéd currency risk. In other words, even if the price of the renminbi product remains the same
when you purchase it and when you redeem / sell it, you will still incur a loss when you convert the redemption / saldsardgodecal currency

if renminbi hadlepreciated.

Like any currency, the exchange rate of renminbi may rise or fall. Further, renminbi is subject to conversion restridtforsigm exchange
control mechanism.

2.Liquidity risk

Renminbi products are also subject to liquidity riskexsminbi products are a new type of product and there may not be regular trading or an
active secondary market. Therefore you may not be able to sell your investment in the product on a timely basis, or yavenaséll the
product at a deep discounbtits value. In addition, investors shall also find out whether the renminibi product is subject to amnyjopkriod

or heavy penalty or charges for early surrender or termination of the product.

3.Issuer / counterparty risk

Renminbi products are subje the credit and insolvency risks of their issuers. You should consider carefully the creditworthiness of the issuers
before investing. Furthermore, as a renminbi product may invest in derivative instruments, counterparty risk may alsothestetalt by the
derivative issuers may adversely affect the performance of the renminbi products and result in substantial losses.

4.Investment/ Market risk
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Like any investments, renminbi products are subject to investment risk and may not be principal protectiee assets that the products invest
in or referenced to may fall as well as rise, resulting in gains or losses to the product.

Depending on the nature of the renminbi product and its investment objective, there may be other risk factors spéwfiprauct which you
should consider. Before making an investment decision, always read the risk factors as set out in the offering docunseets aradessional
advice where necessary.

PART 1% GENERIC RISKS ASSOCIATED WITH OTC DERRAANBACTIONS

OTC derivative transactions, like other financial transactions, involve a variety of significant risks. The speciéseistiesi fry a particular OTC
derivative transaction necessarily depend upon the terms of the transaction and youmstances. In general, however, all OTC derivative
transactions involve some combination of market risk, credit risk, funding risk and operational risk.

(&) Market risk is the risk that the value of a transaction will be adversely affectéiddiyations in the level or volatility of or correlation or
relationship between one or more market prices, rates or indices or other market factors or by illiquidity in the matket felevant
transaction or in a related market.

(b) Credit risk ighe risk that a counterparty will fail to perform its obligations to you when due.

(c) Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to your coestamp@i C
derivative transactions or rated hedging, trading, collateral or other transactions, you or your counterparty will not have adequate cash
available to fund current obligations.

(d) Operational risk is the risk of loss to you arising from inadequacies in or failures of your isieteshs and controls for monitoring and
quantifying the risks and contractual obligations associated with OTC derivative transactions, for recording and valdery &€ and
related transactions, or for detecting human error, systems failure or mament failure.

There may be other significant risks that you should consider based on the terms of a specific transaction. Highly cuGithidexdvative
transactions in particular may increase liquidity risk and introduce other significant risk Saatax complex character. Highly leveraged
transactions may experience substantial gains or losses in value as a result of relatively small changes in the vdloé am leveerlying or
related market factor.

Because the price and other terms on whigku may enter into or terminate an OTC derivative transaction are individually negotiated, theses
may not represent the best price or terms available to you from other sources.

In evaluating the risks and contractual obligations associated with a plarti@T C derivative transaction, you should also consider that an OTC
derivative transaction may be modified or terminated only by mutual consent of the original parties and subject to agreerratividually
negotiated terms. Accordingly, it may not begsible for you to modify, terminate or offset your obligations or your exposure to the risks
associated with a transaction prior to its scheduled termination date.

Similarly, while market makers and dealers generally quote prices or terms for enteténgriterminating OTC derivative transactions and

provide indicative or mignarket quotations with respect to outstanding OTC derivative transactions, they are generally not contractually

obligated to do so. In addition, it may not be possible to obtadicative or midmarket quotations for an OTC derivative transaction from a

market maker or dealer that is not a counterparty to the transaction. Consequently, it may also be difficult for you liskestadbindependent

value for an outstanding OTC detiva ve tr ansaction. You should not regard your counterp.
request as an offer to enter into or terminate the relevant transaction at that value or price, unless the value or piagtified by the

counterparty as firm or binding.

The above does not purport to disclose all of the risks and other material considerations associated witieaveru nt er ( “ OTC”" ) der i vz
transactions. You should not construe this generic disclosure statement ag$sidiegal, tax or accounting advice or as modifying applicable

law. You should consult your own business, legal, tax and accounting advisers with respect to proposed OTC derivatisagrandaou

should refrain from entering into any OTC derivatiasaction unless you have fully understood the terms and risks of the transaction,

including the extent of your potential risk of loss.

PART 12, OVERSEAS MARKET RISK

Transactions on market in other jurisdictions may expose you to additional risk. ~Such overseas markets may be subjetioto wédch may
offer different or diminished investor protection. Before you trade, you should enquire about any rules refewemir particular transactions.
The Client understands that his local regulatory authority will be unable to compel the enforcement of the rules or requ#torities or
mar kets in other jurisdictions where the Client’s transactions have

PARTL3 ¢ INTERNET RISK

SinceGalaxy International Securities and/or Galaxy International Futdoes not control signal power, its reception or routing via internet,
configuration of your equipment or reliability of its connection, we cannot be mesjte for communication failures, distortions or delays when
trading online (via internet). Thuyu agree to accept that such prices@alaxy International Securities and/or Galaxy International Futures
may offer from time to time are the best pricdsen available.
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You acknowledge that electronic trading facilities are supported by conybatsed component systems for the ordewuting, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporaryodissfifailure. You
acknowledge that your ability to recover certain losses may be subject to limits on liability imposed by the system pheviderket, the
Clearing House and/or particular firms, such limits may vary.

You understand that tradingman electronic trading system may differ from trading on other trading systems. You acknowledge that if you
undertake transactions on an electronic system, you will be exposed to risks associated with the system including tloé ffaitdreare and
software. The result of any system failure may be that your order is either not executed according to your instructions exdsutet at all.

PART 14 ESTATEMENT RISK DISCLOSURE STATEMENT

You understand that electronic transmission may be subjectiérimption, transmission blackout, delayed transmission due to Internet traffic or
incorrect data transmission due to the public nature of the Internet. Due to unpredictable traffic congestion and othersrezlsatronic
transmission may not be a reli@inedium of communication and that such unreliability is beyond the control of Galaxy International Securities
and/or Galaxy International Futures.

You understand that communications and personal data may be accessed by unauthorized third parties.
PART % ¢ RISK OF UNDERTAKING OTC TRANSACTIONS

Youshoud only undertakeéOTCTransactiongincludingbut without limitation transactions in relatioto pre-IPOsecuritie$ if you understand the
nature of such trading and such trading facilities and the extepbof exposure to risks. By rading throughus withour counterparty(i.e. other
authorized brokers)you are exposed to the credit, settlement and other riskswathcounterparty to therelevantOTC Transactions. Settlement
of therelevanttransactions is not guaranteed and you will be responsible for any losses or expenses resulting from your and/or theacty(siterp
settlement failures.

The transactionsinpre PO s hares executed / trade ex e cwiltbednceled araoidif the @lavant er par ty '’ ¢
security subsequently fadito list on the Exchange.Galaxy International Securities and/or Galaxy International Futures is acting as agent for the

Client and does not guarantee the settlement of such OTC teéinsa (hcluding but without limitationtransactions in relation to prPO

Securities, which trades are done through other authorized brokeBalaxy International Securities and/or Galaxy International Futures are

bound by the terms and conditions frotime to time agreed with such authorized broker when execute trades for the Gheotigh such

authorized broker and no prior notification will be given if there is any change in the terms agreed with such authokeed bro

Furthermore, your order may only be partially executednot all, as a result of the lower liquidity in trading through our counterparty as
compared to regular market hours of the Exchang&here may also be greater volatility in tradingahgh our comterparty than in regular
market hours of the ExchangeThe lower liquidity and higher volatility tradingthroughour counterparty may then result in wider than normal
spreads for a particular type of securities.

The prices of securities traded throughir counterparty may difér significantlyfrom their opening or traded prices transactddringthe regular
market hours upon the listing of theecurities onthe Exchange. The prices byvhichthe counterparty displagd may not reflect the prices in
other concurrentlyoperatingautomated trading systems dealing in the same securitidéews announcements made by the ismimay affect
the price of their securities after regular market hoursSimilarly, importanfinancialinformation is often announced outside regular market
hours. In trading through our counterpartys f atbesdannbuneermments may occuturing trading and may cause an exaggerated and
unsustainable effect on the price of a particular tygesecurities.

You should therefore carefully consider whether such trading is appropriate for ybe light of your experience, risk profile and other relevant
circumstances and seek independg@nbfessionabdvice if you are in doubt.

Terms used hein shall have the same meanings as those defined in the Terms & Conditions, unless stated herein to the otherwise.

** Investors should make their own risk assessment and seek independent professional advice where necessary
with respect to any exposurto derivative products to ensure that any decision you make is suitable with regards

to your circumstances and financial position. In addition, investors should refer to the relevant derivative product's
listing documents (including the full text of thegk factors stated therein) in detail before making any investment
decision.

TERMS AND CONDITIONS

PART A INTERPRETATION
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This section forms part of the Terms & Conditions and throughout the T&@enditions the following terms shall bear the following meanings:

Account Appl i theaccountopeningform which contains the particulars and other necessary information of the Clie
the Account

“Acc@unt SecuritiesCash Accourdand/ or SecuritiesMargin Accountind/ or Futures Account and/oBtock Options
Account and/or any other trading account opened by the Client with Galaxy International Se@umities

Galaxy International Futuress the case may barough Offline Operation oElectronic Operation or by
any other means

“Agreement” these Terms Conditions, the Account Application Form, any appeadik other documentgntered into
between (i) Galaxy International Securitasd/or Galaxy International Futuresd (ii) the Cliet or issued
by Galaxy International Securitiasd/or Galaxy International Futuresgarding the opening, maintenanc
and operation of the Account(s) as may be amended from time to time including any standing authc
written directions provided byhe Client as may be amended from time to time

Associ at ed Ei hasthe meaning given to that term in the Securities and Futures Ordinance

“Busi ness Day' anydayotherthana Saturday, a Sunday, a public holiday or a gale warning day or a blackraiasting
day as defined in s.71(2) of the Interpretation and General Clauses Ordindrageg(C of the Laws of

Hong Kong)

“Cl earing Hou ¢ the clearing houses including tiKSCGhe SEOCHId any other relevant bodies, whether in Hong Kc
or elsewhere which are recognized by the relevant Governing Rules to provide clearing and sett
services

“Client?” the client of Galaxy International Securitiand/or Galaxy International Futuresho has opened the
Accoun{s)and whose name, address and particulars are set out in the Account Application Form

“Client Contract has the meaning as defined in t@ption Trading Rules which means a contract validly made at the
when an order in rgsect of an option series is matched by the Options System with another ord
respect of that option series anidcorporatesthe terms and conditions of the Standard Contract fo
particular option series.

“Cl osing Out ”  inrelationtoany contracthe entering into of another contract of the same specification and for the se
amount but of an opposite position in order to cancel the former contract and/or to crystallize the
or loss on such former cont roastuedaccardirglyt he ter

“Code” the Code of Conduct for Persons Licensed by or Registered with the SFC as may be amended fro
time

“Commodi ti es” | anyitem and includes, without limitation, agricultural commodities, metals, currencies, interest r

indices (whether stock market or otherwise), other financial contracts, energy, right or authority, anc
where the case requires include a Futures Contract or options contract in respect of any of the abo
in each case whether or not the itemdapable of being delivered.

“Collateral?™ all Securities and other assets acceptable to Galaxy International Secantés Galaxy Internationa
Futureswhich shall be maintained at or delivered to Galaxy International Secuatieiéor Galaxy
International Futuresby the Client as collateral under tH&ecuritiesMargin Accountand/or Futures
Account.

“CRS"” Common Reporting Standard, developed in response to the G20 request and approved by the OECL
on 15 July 2014, calls on jurisdictions to a@btanformation from their financial institutions an
automatically exchange that information with other jurisdictions on an annual basis. It sets out the fin
account information to be exchanged, the financial institutions required to report, therdiff types of
accounts and taxpayers covered, as well as common due diligence procedures to be followed by f
institutions.

“CRS Obl i gat i ¢ meansobligations under CRS (as varied or supplemented by the local legislations and guidance no
by the applicable tax authorities) including, without limitation, our obligations to undertake due dilig
into Account Holders to identify Report@bAccount and Reportable Person, to report information
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Reportable Person and Reportable Account to the applicable tax authorities pursuant to applicab
and regulations.

“El ectronic M

includes the internet, electronic mail, mobile phorersonal digital assistant or any other electror.
means of communication and such other means as may be permitted by Galaxy International Se
and/or Galaxy International Futurém time to time

“El ectronic O

electronic securities tradmoperated via Electronic Means by the Client under the Account

“El ectronic S

the electronic facility which enables the Client to give instructions and obtain information services prc
by Galaxy International Securitiaad/or Galaxy Internatioal Futurediy Electronic Means

Bcumbrancé

means any mortgage, charge, pledge, lien, assignment by way of security, financial lease, d
purchase, sakandrepurchase or satand leaseback arrangement, hypothecation, retention of title b
vendoror other security interest given or arising in respect of any assets, and any arrangement the
of which is to prefer any creditor or any agreement for any of the same

“EveéefntDef aul t

an event of default as described in claussof the General &ms

“Exchange”

means the Stock Exchange, Futures Exchangéormatly other exchange, market or association
dealers in any part of the world on which Securities and/or Commodities and/or Futures Contract &
options contract are bought and sold

Exchange Con

a contract for @ommodity approved by the SFC and the Futures Exchange for trading on any of the
from time to time operated by the Futures Exchange and which may result in a Futures Contract

“Exchange Traded Options
Business

business related toptions contractsmade pursuant to Options Trading Rule 513 incorporating the te
and conditions applicable to such options contracts as specified by the Stock Exchange from time
as set out in the Options Trading Rulesd allmatters incidental to Options Contracts.

"FATCA"

i.  the Foreign Account Tax Compliance Act provisions of the U.S. Internal Revenue Service under
1471 to 1474 of the Internal Revenue Code or any associated treasury regulations, as amer
supplemented from time to time, or other official guidance;

ii. any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating
intergovernmental agreement between the U.S. and any other jurisdiction, which (inr eittee)
facilitates the implementation of paragraph (i) above; or

ii. any agreement pursuant to the implementation of paragraphs (i) or (ii) above with the U.S. In
Revenue Service, the US government or any governmental or taxation authority in any
jurisdiction.

"FATCA Withholding

a deduction or withholding from a payment under the Account as required by FATCA.

"FATCA Withholdable
Payments

include paymentsof interest (including original issue discount), dividends, and other items of fixe
determinable annual or periodical gains, profits, and income, in each case, from sources within the
well as gross proceeds from the sale of any propertytgpa which can produce interest or dividends fro
sources within the U.S. FATCA will also require withholding on the gross proceeds of such sales for p
made after December 31, 2016. Certain U.S. sourced financial payments in connection with |
transactions, investment advisory fees, custodial fees, bank or brokerage fees are also included.

“Financi al Ac

has the meaning given to that term in the Securities and Futures Ordinance

“F. O. Busines

the business of dealing in Futures Contracts and/ or options contracts traded on the Futures Ex
andor any other Exchangenarket or association of dealers in any part of the world

Futures Acco

the futures trading account opened by the Client wiBalaxy International Futurethrough Offline
Operation or Electronic Operation or any other means for the purpose of trading Futures Contrac
options contracts on the Futures Excharaged/or any oher Exchange, market or association of dealer
any part of the world

“Futures Cont

without prejudice to the meaning given to that term in the Securities and Futures Ordinance, it me
contact executed on any Exchange, the effect of which is that (a) one party agrees to deliver to the
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party at an agreed future time an agreed Condity or quantity of a Commaodity at an agreed price; or
the parties will make an adjustment between them at an agreed future time according to whethe
agreed Commodity is worth more or less or, as the case may be, stands higher or lower atéttaatina
level agreed at the time of making the contract, the difference being determined in accordance wi
rules of the relevant Exchange in which that contract is made

“Futures Exch

the Hong Kong Futures Exchange Limited and any successmsgns

“Gal axy Inter

China Galaxy International Futures (Hong Kong) Co., Limited, a limited company incorporated in Ho
with its principal place of business in Hong Kong and licensed by SFC (CE Mh&rp for Type 2
(dealingin futures contract) regulated activities under the Securities and Futures Ordinance al
exchange participant of the Futures Exchange.

“China Galaxy Internatiorial

any member of the controlling group of Galaxy International Secutitiegor Galaxy International Future
including, its subsidiariests fellow subsidiariesits direct and indirectcontrolling companiesand the
subsidiaries and associated companies of such contra@bngpaneslocated in or outside Hong Kong

“Gal axy ndlnt er

China Galaxy International Securities (Hong Kong) Co., Limited, a limited company incorporated

Securities” Kong with its principal place of business in Hong Kong and licensed by SFC (CE Number: AXM 45¢
1 (dealing in securitiegnd Tye 4 (advising on securitieggulated activities under the Securities ar
Futures Ordinance and an exchange participant of the Stock Exchange

“Gener al Ter ms the general terms and conditions as set ouPiart Bof this Agreementand applicable to client account
opened with Galaxy International Securit@asd/or Galaxy International Futures as the case may be.

“Governing Rul therules of the Regulators or other laws, rules, codes, guidelines, circulars and regulatoryrbrisstied
by the Regulators from time to time applicable to dealings in Securities and/or Commodities and/or F
Contracts and/or options contracts or other instruments in respect of the Account and/or the operati
the Account

"HKSCC" Hong Kongsecurities Clearing Company Limited

“Hong Kong” Hong Kong Special Administrative Region of t

“l nstructi ons" theinstructionsof the Client(i) for dealing in Securitie$utures Contractsr options contractsor other

assets or property held in or on behalf of the AccboimHong Kong or elsewheréi) for the transfer,
deposit or withdrawal of funds or Securities or othesats or property into or out of the Account includi
transferring into or from any ther account of the Client with th€hina Galaxy Internationdiii) for the
provision of Financial Accommodatidiv) for close out any Futures ContractOptions Contractsand/or
(v) for any other act relating to the operation of the Account

“Liiatbiiels”

means all monies, liabilities and obligations, whether actual or contingent, present or future, due,
or incurred from or by the Client to Galaxy International Securitreior Galaxy International Futuress
associate, subsidiary or othessociated company in connection with the Account and this Agreeme
for which the Client may otherwise be or become liable to Galaxy International Secaritdés Galaxy
International Future®n any account or in any manner or currency whatsoever {lagrealone or jointly
with any other person and in whatever name, style or firm), together with interest from the date of der
to the date of payment, legal costs and all other costs, charges and expenses incurred by
International Securitiesnd/or Galaxy International Futurests associate, subsidiary or other associat
company in connection with the recovery or attempted recovery of such monies, liabilities and oblig

“Margin’

means deposits, collateral and margin (as defined in the Options Trading Rules of the Stock E
(including, but without limitation to, initial margin and additional margin) being an amount calculate
accordance with the relevant Rules and as deiieed byGalaxy International Securitiesd/or Galaxy
International Futuregrom time to time, which are given as security for the Client's obligations to Ge
International Securities and/or Galaxy International Futures under this Agreement

“Mar geiin iRay”

any Financial Accommodation provided by Galaxy International Securities to the Client 8rdinéties
Margin Account
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“Obligations”

all monies or Securities falling due or otherwise owedrly member ofChina Galaxy Internationby the
Clientunder the Account or owed by the Client under any other account maintainedamitmember of
the China Galaxy International

“Of fline Oper ¢ securitiestrading operated by the Client under the Account not by way of Electronic Means and/or i
manner as may be permitted by Galaxy International Securities
“Omni bus Ac c ot anAccountopened by any securities intermediary properly registered or licensed as a stock broker

or bank or exempted from such registration or licensing in jarigdiction and operated on behalf of h
clients as indicated in the Account Application Form

“Open Contracts

a Futures Contract or an options contract which has not been closed out

“Options Exchange
Participant

a person registered by the Stock Bange as either an Optiofigading Exchange Participant or an Optic
Broker Exchange Participant (pursuant to Chapter 2 of the Options Trading Rules)

“Options Trading Rulés

the Options Trading Ruléom timeto time issued by the Stock Exchange

“Options Systerh

the system providedby theStock Exchange for the trading and clearingpifons contracts and any other:
facility provided by the Stock Exchange fioe transaction ofoptions contracts and any other busines
related tooption contracts aml all matters incidental t@ptions contracts

“OoTC”

means Ovethe-Counter

“ ffessionalnvestof’

professional investor as definéad section 1 of Part 1 of Schedule 1 to Securities and Futurédrdinance
and the Securities and Futures (Professionaéstor) Ries

“Regul ators”

means the SFC, the relevant Exchange, the relevant clearing house and any other regulators wh
Hong Kong or elsewhere

“ReportableAccount means a financial account:
(i) that has been identified as such under the dligence requirements of CRS; and
(i) thatis held by
(a) at least one reportable person; or
(b) certain corporate or other entity with at least one controlling person being a reportable per
“ReportablePersori meansaccording to the CRS:

(i) an individual or entity that is a resident for tax purposes of a reportable jurisdiction; or
(i) an estate of a decedent who was a resident for tax purposes of a reportable jurisdiction; but

this does not include-
(@

(b)
(©

a corporation the stock of which is regularly traded on an established securities markets;

a corporation that is a related entity of a corporation mentioned in subparagraph (a) above;
a governmental entity;

(d) aninternational organization;

(e a central bank; or

f) financal institution.

“Securities”

has the meaning given to “securities” in th
other instruments,interests, rightsassets or property as Galaxy InternatioS&curities may determine
from time to time

“Securities a
Ordinance”

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as may be amend
enacted from time to time

“Securite€Cas h Acco

the cash securities tradg account opened by the Client with Galaxy International Securities thr
Offline Operation or Electronic Operation or by any other means
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“SecuriteMar gi n Ac

the securities trading account opened by the Client with Galaxy International Sesuhtough Offline
Operation or Electronic Operation or by any other means in respect of which Galaxy International Se
has agreed to provide the Margin Facility to the Client in accordance with this Agreement

“Securities M

has themeaning given to that term in the Securities and Futures Ordinance

“SEOCH

The SEHK Options Clearing House Limited

« gEC”

the Securities and Futures Commission of Hong Kong

“Standard Contratt

means the standard terms and conditions applicable tooptions contract as specified by the Stoc
Exchange from time to time as set out in the Sixth Schedule to the Options Trading Rules

“Stock Exchan

The Stock Exchange of Hong Kong Limited

“Stock Options Accouht

the stock option trading account opened the Client with Galaxy International Securities through Offl
Operation or Electronic Operation or any other means

“Terms & Cond

this document of terms and conditions as may be supplemented and amended from time to time an
apply to the opeation of the Account and bind the Client

“Trading Li mi

the trading | imit allowed for the Client’s
Policy or otherwise fixed by Galaxy International Secusdtiedor Galaxy International Futes  The limit
is subject to change aan@GAbax®al akgr hddretiomiran
time to time

“Trading Poli

the policies and procedures applicable to the operation of the Account which shall be bindimg Glent
and determined by Galaxy International Securidesl/or Galaxy International Futuréom time to time

Transactions

executed Instructions

“UsernameAnd Password

the unique username and password provided to the Client for assessirgleh&onicService by Galax
International Securitieand/or Galaxy International Futures

References to statutory provisions, regulations or notices shall include those provisions, regulations or notices as aexéemnidet],

consolidated, substitutedr re-enacted from time to time.

Words denoting the singular shall include the plural and vice versa.

Reference to one gender shall include all genders and words denoting a subject shall include a person, firm, sole prippnietdrership,

syndicate ad corporation or vice versa

PART B, GENERAL TERMS

These General Terms shall apply to all types of Accounts and shall be binding on the Client.

1. The Account

11 These Terms & Conditions and the Trading Policy shall apply to the operation of the Account.

1.2 If any conflict arises between the provisions in these Terms & Conditions and the Trading Policy, these Terms & Caaltifirenaish
13 If Instructions are given via Electronic Operation, the following provisions shall apply:

(@) The Client or such otherpes ons aut horized by the CIl i eantdor@alaxyinte@atibnalx y

F u t uprice approval in writing shall be the only authorized users of the Electronic Service in respect of the Account.

(b) The Client shall not attempt tmmper with, modify, decompile, reverse engineer and otherwise alter in any way, and shall not

attempt to gain unauthorized access to, any part of the Electronic Service.

(c) Galaxy International Securitiesd/or Galaxy International Futurehall have no liaility to the Client for any damage, delay or
loss which he may suffer as a result of transmission errors, technical faults, malfunctions, illegal intervention in network
equipment, network overloads, malicious blocking of access by third parties, interaldtinctions, interruptions or other
The Client acknowledges that access to the Electronic Selneice ma
limited or unavailable due to such system errors, and the Galaxy International Sexamiti®r Galaxy International Futures

deficiencies on the part of the internet service providers.
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reserves the right upon notice to suspend access to the Electronic Service for this reason.

(d) All online quoted data and information provided by Galaxy International Secuaitid®r Galaxy International Futures any
other third party is for reference purpose only and Galaxy International Secuait¥®r Galaxy International Futuresill not
be liable for any inaccuracy thereof or any loss and damages whatsoever of the Client in reliance thereon.

14 If an OmnibusAccount is opened by the Client, the Account shall be traded for and on behalf of his clients and the Client must be
properly registered or licensed as a stock broker, dealer or bank or exempted from such registration or licensing imfresplct
deailjs in the jurisdiction where his clients were soliionfted and/ c
licensing status (if applicable) shall remain valid at all times when the Account remains valid and operative. ThesGliént is
responsible for the legality and legitimacy of operating the Omnibus Account in the relevant jurisdiction(s) and agreéestofyn
Galaxy International Securitiesxd any member o€hina Galaxy Internationabainst all actiondjabilities, losses, costs, expenses
which may be brought against, suffered or incurred by Galaxy International Securities and any me@ineadbalaxy International
by reason of the operation of an Omnibus Account.

15 The Client and, as the case may be, its officers @irgudirectors), employees or agents shall keep confidential all access codes
includingthe usernameand passwordor otherwise for the operation of the Account and use thereof and the Client shall be wholly
responsible for all Instructions placed and/ariisactions transacted for the Account through the use of such access codes.

1.6 The Client shall forthwith inform Galaxy International Secur#ied/or Galaxy International Futurés writing of any change to the
information given in the Account Applicatiétorm and in any case, not later th80 daysafter such change has occurred. Galaxy
International Securitieand/or Galaxy International Futursball inform the Client of any material change to these Terms & Conditions
and the information regarding Gadg International Securitieend/or Galaxy International Futur@sovided in this Agreement including
changes to Gal axy alnndt/eorrn aGailoanxayl |Shereyaddratss, ileesrsed Istatds artd scontacs numbers
or changes to the natey; or in respect, of Galaxy International Securitesi d / or Gal axy | busieessnwaithimayn a | Fut ui
affect the services Galaxy International Securitied/or Galaxy International Futurgsovides to the Client.

17 Galaxy International Securitiesd/or Galaxy International Futurefall keep information relating to the Account confidential, subject

always to its right to disclose any information relating to the affairs of the Client or the Account to:

(&) the Stock Exchange, the SHE@, Futures Exchigye,the Clearing House KECC, Hong Kong Exchanges and Clearing Lamited
any other Regulators as may be requested by them from time to time or otherwise in compliance with the Governing Rules or
applicable laws; or

(b) any member of theChina Galaxy Inteationat or

(c) any other party for the operation or performance of this Agreement or for the provision of financial and related sentfees to
Client including the marketing of such services.

1.8 The Client’'s attention i s ParpXdlandPartcd of they Secuntiesvamd Futures Ordirance as mayibes i on s
amended from time to time. The Client is reminded that it is his own responsibility to comply and ensure compliance dufy any
or obligation under Part XlII and Part XV of theusises and Futures Ordinance, in respect of anything done, or which the Client
requests to be done, by Galaxy International Securitreor Galaxy International Futures his behalf. The Client hereby confirms
that he is aware of the provisions of PXill and Part XV of the Securities and Futures Ordinance and that he shall at all time observe
or ensure that such provisions are observed. Galaxy International Secarités Galaxy International Futurehall not be liable
for any breach of the Sadties and Futures Ordinance which may result from anything done or proposed to be done by Galaxy
International Securitieand/or Galaxy International Futuresn t he Cl i ent’'s directions or |l nstructi

1.9 Unless otherwise specified in this Agreement orGedaxy International Securitiesd/or Galaxy International Futurestherwise
indicates or notifies in writing, the Client acts as principal and Galaxy International Seamities Galaxy International Futurests
as agent of the Client in respect afyaand all Instructions given in respect of the Accolidthing herein contained shall constitute
Galaxy International Securitieend/or Galaxy International Futuress trustee for the Client or a partnership between Galaxy
International Securitiesind/or Galaxy International Futuresnd the Client. Notwithstanding that Galaxy International Securities
and/or Galaxy International Futuréess acting as the Client’s agent in respect of al|
International Sectities and/or Galaxy International Futur@say, in its absolute discretion, decline to accept the Instructions without
giving any reason out of or in connection with its not accepting or acting on such Instructions or omitting to give ribécearf
aceptance of any Instructions.

1.10 In compliance withhe Client Identity Rule Policy published by the SFC in April 2068nnection with any request for information
made toGalaxy International Securities and/or Galaxy International FutyesyRegulators in respect of any transaction relating to
the Clients accoungs)-

(a) the Client shalivithin two (2) Business Dayaipon request by the Regulators provi@alaxy International Securitiesd/or
Galaxy International Futures to the relevantRegulatoraipon requestwith such informationjncluding but not limited tahe
identity, addresscontact detailand otheridentification particulargincluding FATCénd/or CRS$elated informatior) of (i) the
person or entity for whose account thiansaction was effected; (ii) the personentitywho has the ultimate beneficial interest
in the transaction and/or assume the risk of economic or commercial loss; (iii) any third party who ultimately originated the
transaction, to the best of the Clien s knowl edge, i; anfl @v)theniastructmms gigen loly thb pelson e
clausel.10Q(aiii); and/or

(b) If the Client effects the transaction for a collective investment scheme, discretionary account or discretionary trubgnte C
shall within two (2) Business Daypon request by the Regulatorisroughtto the Clients attention throughGalaxy International
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1.12

1.13

1.14

Securitiesand/or Galaxy International Futuremform Galaxy International Securitiesmd/or Galaxy International Futures the
relevantRegulators of the identityaddress and contact details of the scheme, account or trust and its investment manager(s)
who would be responsible for making investment decisions for the scheme, account or trust, if thess@lieegtment discretion
is overridden by other person(s) oeteficiary(ies), the identity, address, occupation and contact details of the person(s) or
beneficiary(ies) who, on behalf of the scheme, account or trust, instructed the Client to effect the transaction; and/or
(c) Ifthe Client is aware that his/her/its chieis acting as intermediary for its underlying client(s) or for oithegrmediary(ies) for
the latter's underlying clients, and the Client do not know the identity, address, occupation and contact details of the underlying
client(s) or other intermediarjes) underlying client(s) for whom the transaction was effected, the Client cosfinat:-
0) The Client has made arrangements in place with his/her/its client(s) which ghgtilientto obtain the information set
out in clausel.10(a)and/or (b) above from his/her/its client(s) or procure that it be so obtained within twoB@yiness
Daysafter the request; and/or
(i) the intermediary(ies) his/her/its client(s) act for has/have made necessary arrangements to ¢nsuitthey would
directly provide the Regulators with the identity information of its/their underlying client(s) within twB(8)ness Days
after the request and the Client has no ground to doubt that such requests would not be complied with; and
TheClient shall, upon request from the Regulators brought to the C#iexttention by Galaxy International Securities and/or
Galaxy International Futures relation to a transaction undehe Clients account, promptly request the information set out in
clause 1.10(a) and/or (b) above from his/her/its client(s) on whose instructions the transaction was effected such that the
information is provided to the Regulators within two (2) Business Days from the date of the request.

The Client confirsthat the Client andhe Clientsunderlying clients or the intermediary(ieth)e Clientacts for are not subject to any

law on secrecy or confidentiality which prohibits the performancehgm of the above clausé.10(a), (b) and/or (c). If the Cliens
underlying client(s) or the intermediary(iethle Gient acts for is/are subject to such law, the Clienttloe Clients underlying clients

or the intermediary(iesjhe Clientacts for (as may be the case) has/have already made arrangements to unequivocally waive the
benefit or anyrequirementof such laws andansented in writing ‘the Written Conserif) to the disclosure to the Regulators of the
identity particulars by the Clienthe Clientsunderlying clients or the intermediary(iethle Clientacts for.

The obligations undethis clausel.10and theWritten Consenshall continue to be effective notwithstanding the termination of the
account atGalaxy International Securities and/or Galaxy International Futurése terminationof this Agreement.

The Client understargthat failure to comply with this clauske10o0r to reply to the Regulatotsequest within two (2) Business Days,
to the Regulatorssatisfaction or at all, would amount to fundamental breach of this Agreement and would ébétixyriternational
Securities and/or Galaxy International Fututessuspend the Cliefd account(s) or terminate this Agreement and tBéents
account(s) aGalaxy International Securities and/or Galaxy International Futuitsno prior notice to the Cliereind no transaction
shall be effected by the Client Balaxy International Securities and/or Galaxy International Futaeoun{s) unless ad until the
Client answes the request satisfactorily. In such event(s), the Client agthat Galaxylnternational Securities and/or Galaxy
International Futuresvould not be liable to any losses and damages, directly or indirectly, caused to the Client twed@ients
underlying client(s), the intermediary(iehe Clientacts for and the lattés urderlying clients. On the contrary, the Cliemderstands
that the Clientcould be liable to indemnifalaxy International Securities and/or Galaxy International Fufioreall costs, expenses
and penalties incurred therefrom, if any at all.

The Clients fully aware of the fact that should the intermediary(ies) the Client acts for fail to comply with the request withi)two (
Business Days after the request from the Regulators, the latter may contact and report the matter to the Regulator(s) of the
intermediary(ies) the &nt acts for which could lead to disciplinary action against the intermediary(ies). In such event, the Client
agreesthat Galaxy International Securities and/or Galaxy International Futucesd not be liable to any losses and damages caused

to the intermediary(ies) the Client &for, if any at all.

The Client agrees and understands that this clau&@shall have retrospective effect and be valid and legally binding onlieetC
on previous transactions made @alaxy International Securities and/or Galaxy International Futaount(s) by the Client or by
Galaxy International Securities and/or Galaxy International Funiméke Clients behalf.

The Client agrees that Galaxy International Securities and/or Galaxy International Futures and/or any member of the &¢yina Gal
International, may at its sole discretion and without giving the Client prior notice, prohibit or restrict his ability tootcadu
transactions and/or to suspend and/or close thecounts) for cause The Client agrees that Galaxy Internatiddeturities and/or
Galaxy International Futures and/or any member of the China Galaxy International is not liable for any lo&sedaamages, actual

or hypothetical, as a result ¢fie aforesaidrestrictivemeasures

Galaxy International Securitiesid/or Galaxy International Futureball provide regular statements of the Account to the Client from
time to time in accordance with the Governing Rules. In the absence of manifest error and objection by the Client byity@ring
notice to Galaxy Interrtanal Securitiesand/or Galaxy International Futuresithin seven (7) Business Days from the date of such
statement or record, it shall be conclusive and binding on the Client.

Galaxy International Securitied/or Galaxy International Futuresay amend, modify or alter the provisions of this Agreement at
any time and from time to time by notifying the Client in writing of such chandey such changes shall be binding on the Client
upon Gal axy | nt endordGalaxyinterad nSeelc uRissuanceszstsie notice.

Communications made by Galaxy International Secuiegor Galaxy International Futurés the Client via the associated contact
methods to the address, email address, fax number or phone number provided byehticthe Account Application Form shall be

19
Ver. Dec 2022



2.2

3.2

3.3

3.4

3.5

3.6

3.7

3.8

deemed authorized and valid when deposited in the post or sent by Electronic Means or telephoned or faxed notwithstanding any
delay or failure of such transmission. Any notice or communication made or givbe IBfient to Galaxy International Securities
and/or Galaxy International Futurehall be made or given at the risk of the Client and shall be effective only upon actual receipt by

Galaxy International Securitiesid/or Galaxy International Futures.

Govening Law

This Agreement is governday and construed according to the laws of Hong Kong and the parties submit to thexchrsive
jurisdiction of the Hong Kong courts. All Transactions under the Account shall be effected in accordanceBweiteralhg Rules
including without limitation rules and regulations of the Stock Exchange, thet&FRytures Exchange, the Regulatdhg Clearing
House HKSC@&nd the laws of Hong Kong, as may be amended from time to time. If a Transaction is exedsitiel Hong Kong,
such Transaction may be subject to rules and laws of governing bodies of such other jurisdictions and the Client skl be sol

responsible for ensuring compliance with the laws of such other jurisdictions.

The provision of servicesder this Agreement is principally targeted for Hong Kong residents. -Héog Kong residents should
ensure their legality and compliance under the laws and regulations of their relevant jurisdiction.

Transactions

Unless otherwise specified in this Agresmh or as Galaxy International Securitimsd/or Galaxy International Futurestherwise
indicates or notifies in writing, Galaxy International Securgieg/or Galaxy International Futur@sts as agent of the Client and the
Client acts as principal infetting any and all Instructions given by the Client. Galaxy International Secaritiésr Galaxy
International Futuresnay in its sole discretion act as agent for any of its other clients in fulfilling any transaction for the Client and
shall not be kble to account to the Client for any commission, remuneration, profit or other benefit resulting from the same.

The Client may give Galaxy International Securéied/or Galaxy International Futuresd Galaxy International Securitiaad/or
Galaxy International Futuremay accept (but in its absolute discretion shall not be bound to accept) Instructions to buy and sell or

otherwise deal in Securities on behalf of the Client.

The Client shall inform Galaxy International Securéieor Galaxy International Futurésinstructions placed involves short selling.

The execution of any sheselling order shall be subject to the Trading Policy as may be amended from time to time.  Until and unless
the Client provides Galaxy Internatial Securitiesind/or Galaxy International Futuresith prior written notice to the contrary, all
Instructions given by the Client for the sale of Securities shall be long sales in the sense that the Client (i) owmstibe iBegiestion

or (i) has gresently exercisable and unconditional right to vest the Securities in the relevant purchaser.

If the Client maintains more than one account with Galaxy International Secuaiidsr Galaxy International Futuresd/or any
member of theChina Galaxynternational the Client shall clearly specify in his Instructions the account in respect of which such
Instructions are being given.In the absence of such specification or where it is unclear to Galaxy International Seeuniies
Galaxy Internationia=utureswhich account is specified, Galaxy International Secuatiei$or Galaxy International Futuresay refuse

to act on suchnstructions or may in its absolute discretion determine which account to apply such Instructions as it deems fit.

Galaxy iiternational Securitiesind/or Galaxy International Futurdes the right to demand any initial and subsequent deposits for
any Transaction Galaxy International Securitiend/or Galaxy International Futuréms the absolute discretion to refuse to effec
any Instructions for any reason whatsoever, including but not limited to, circumstances where the Client has insuffiiefutels
and/or Securities in the Account to meet the minimum balance requirements set by Galaxy International SeandfesGalaxy

International Futuregrom time to time.

For any Instructions placed or Transactions executed, the Client shall observe and comply with the Trading Limit. difighemia
is exceeded, Galaxy International Securiéied/or Galaxy Internatioal Futuresmay decline such Instructions and/or, without giving
the Client prior notice, do any other act to ensure that the Trading Limit is not exceeded including, but not limite@dsalda$

Securities in the Account.

Subject to the Governingules, the Client authorizes Galaxy International Securities and/or Galaxy International Futures to accept any
Instructions in written, facsimileverbal form or through Electronic Means. However, Galaxy International Secaritiésr Galaxy
Internationd Futureshas the sole discretion to insist Instructions be given in a particular manner on-ayaase basis. The Client

shall fully indemnify Galaxy International Securittesl/or Galaxy International Futures and/or any member of @lgna Galaxy
Internationalon demand against all actiongbilities,losses, costs, expenses which may be brought against, suffered or incurred by
Galaxy International Securitiemnd/or Galaxy International Futuresr i si ng fr om Gal ax yandlon@Glaxynat i onal

I nt ernat i celimack onBuch Instrueti®ris or communications.

The Client acknowledges that by reason of physical restraints on Exchanges and/or the OTC markets and rapid chandgessn the pr
of Securities that frequently take place, themgay on occasions be a delay in dealing and that the Galaxy International Securities
and/or Galaxy International Futures may not be able to trade in Securities and/or Commodities/Futures Contracts/opti@iscontr

at the prices quoted therefor at any spfic time or at "best" or at "market” value and/or Galaxy International Securities and/or Galaxy

International Futures may not be able to

execute t breatioBdl i ent

Securities and/or Galgx{nternational Futures shall not be liable for any loss arising by reason of its failing, or being unable to comply

with any terms of any order of the Client or any Authorised Person on behalf of the Client.

Where Galaxy Internatioiti@sSecur

and/or Galaxy International Futures is unable to perform any order in full, unless otherwise specifically instructed on the particula
occasion concerned, Galaxy International Securities and/or Galaxy International Futures is entitled to effect partiabpegfofm
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3.9

3.10

3.11

3.12

3.13

3.14

3.15

3.16

such order without prior reference to or confirmation from the Client.

The Client further acknowledges that in relation to OTC transac(ionkiding but without limitation transactions in relation to pre
IPO securitieskrades executed may be ceglled and void if the relevant Securities and/or Commodities subsequently fail to list on
the ExchangeThe Client acknowledges th&alaxy International Securities and/or Galaxy International Fuisrasting as agent for

the Client and does not guarantee the settlement of such OTC transagitichgling but without limitation transactions in relation to
pre-IPO Securities, which trades are done through other authorized brokdifle Client acknowtiges and agrees thatGalaxy
International Securities and/or Galaxy International Futwuaes bound by the terms and conditiofi®m time to time agreedvith

such authorized broker when execute trades for the Client through such authorized lanattero pror notification will be given if
there is any change in the terms agreed with such authorized brbokére event that the Client buys Securities from a seller and such
seller fails to deliver the relevant Securities, the Client will not be entitled taiolthe relevant Securities at the matched price and
shall only be entitled to receive the money paid for the purchase of the relevant Securities; In the event that the St edevant
Securities to a buyer and such buyer fails to deposit theessary settlement amourid complete the transactionthe Client will not

be entitled to obtain the sale proceeds at the matched price and shall only be entitled to get back the relevant Sedlitfities.
prejudice to the above, theliént shall bear & own losses or expenses and shall be responsib@ataxy International Securities
and/or Galaxy International Futurésor any | osses and expenses resulting from it

Unless the Client gives specific instructions to the Galaxy International Securities and/or Galaxy International Fiteresntoary,

the Client acknowledges that all orders or requests are good for the day only and that they will lapse at thehenofffiditl trading

day of the Exchange in respect of which they are givén.the event that the Client gives specific instructions to Galaxy International
Securities and/or Galaxy InternationBlturesregarding the types of order and/or the range ofigaes of orders, whether such
instructions are given orally, in writing, by facsimile and/or by electronic means, the Client acknowledges and agrees that h
understands the consequences for the specific instructions and that he will be solely responditdedpecific instructions.

The Client shall accept facsimile or any Electronic Means (if provided by the Client) as a communication medium with Galaxy
International Securitieand/or Galaxy International Futurésr data transmission and documentationSubsequent request for paper

copies of such information or documents may be subject to a handling fee as determined by Galaxy International $eclidties
Galaxy International Futuréeom time to time.

For any Instructions placed or Transactierscuted, contract notes shall be provided by Galaxy International Secaritiésr Galaxy
International Futuredo the Client in accordance with the Governing Rules and shall be conclusive and deemed accepted unless the
Client duly informs Galaxy Interti@nal Securitiesand/or Galaxy International Futures writing to the contrary within three (3)
Business Days of the date of the contract note.

Subject to the Securities and Futures Ordinance and any other applicable laws, rules and regulationgnt€adatignal Securities

and/or Galaxy International Futuremay take the opposite position to orders of the Client whether it is on Galaxy International
Securiesand/ or Gal axy | ownacconndr fordhe accounFoliahina &aldxy ternationalcompany or on behalf

of other clients of Galaxy International Securitgesl/or Galaxy International FuturesGalaxy International Securitiesid/or Galaxy
International Futureshas the right to consolidate and/or disaggregaey Instructionsto purchase and/or sell Securitiesd/or
Commoditieswith other similar instructions placed by other clients of Galaxy International Secuaiti@®r Galaxy International
Futuresor wi t h Gal axy | ant/er GalaxytIrteonatianal Fi8eesoiwn ordets. &lse’Client acknowledges that such
consolidation or disaggregation may result in the baxnthauti on
could have been achieved had the Instructions been executed indiwdudlh the event of there being insufficient or excessive
Securitiesand/or Commodities available to satisfy the consolidated purchase or sale order, priority shall be determined in accordance
with the order in which individual instructions are received@®glaxy International Securitiesd/or Galaxy International Futures

The number of Securities actually purchased or sold (as the case may be) shall be allocated to each individual instnudtien wi
regard to the Governing Rules, the order in whichhsimstructions are received by Galaxy International Securitre§or Galaxy
International Futuresind fairness to Clients. The Client acknowledges and agrees that Galaxy International SscdfitieSalaxy
International Futuresnay at any time determmie at its absolute discretion the priorities of instructions for the best execution pricing.

The Client consents to Galaxy International Securtiegor Galaxy International Futur@sonitoring and/or recording all Instructions

and/or any other communid&ns between Galaxy International Securiteesd/or Galaxy International Futuresd the Client or any

of the Client’s authorized persons placed or made thremugh t
the contents of anguch recording as conclusive and binding.

Galaxy International Securitieend/or Galaxy International Futuremay purchase and/or sell SecuritigSommodities/ Futures
Contractand/oroptioncontracen t he Cl i ent ' s b e h alsélf anymempbersotth€nirg Galaxysirtternationali o n s
or any of its or their clients, whether acting as principals, underwriters, investment managers, merchant or commercial banks
registered or licensed deposit takers, brokers, dealers or otherwise, oramighother brokers or dealers, as Galaxy International
Securitiesand/or Galaxy International Futuresay in its sole discretion decide. The Client consents to Galaxy International Securities
and/or Galaxy International Futureffecting any Transactionsitlv or through itself, any member of théhina Galaxy International

or any of its or their clients without prior disclosure to the Client on a-Bsease basis provided that such dealing is at a price and

on terms no less favourable than that could reaably have been effected with or through an independent third party. Neither
Galaxy International Securitie®d/or Galaxy International Futuresr any member of th&€hina Galaxy Internationahall be liable

to account to the Client for any profit, conission or remuneration or other benefit resulting from such Transaction.

Galaxy International Securitiesid/or Galaxy International Futuréss the right to direct any Instructions to other brokers or dealers
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3.17

3.18

3.19

3.20

3.21

3.22

4.1

for execution as Galaxy International Segastind/or Galaxy International Futureieems fit.

Unless otherwise determined by Galaxy International Securities, the Client agrees that when Galaxy International Sesurities h

executed a purchase or sal e Tr aiilbyahe tlue setlement date make gaynier toiGalaxy behal f ,

I nternational Securities against delivery of or credsod to t
Securities to Galaxy International Securities against payment éasabe may be). If the Client fails to do so, Galaxy International
Securities is authorized to transfer and sell any purchased Securities or to borrow or purchase any sold Securitiefite me@tlt i e n t
obligations hereunder and the Client shallberespoi bl e f or any |l oss, fees and expenses
such obligations by the due settlement date.

If the Client requests Galaxy International Securities to apply for Securities in a new issue for listing on any ExeHalieye:
(a) authorises Galaxy International Securities (or any member ofCthiea Galaxy Internatiorjalo make such application on the
Client’s behalf;

(b) warrants that the application for Secur i tariatendech# Heemaderior t h e
the Client’s benefit or any person for whose benefit the
(¢ warrants that no other application is being made ootheri s i n

person;
(d) authorises Galaxy International Securities (or such member ofttiea Galaxy Internationaio represent and warrant on the
application form that no other application i s shhenefihbganmad e

other person;

(e) authorises Galaxy International Securities (or such member o€tiira Galaxy Internationatio disclose that the application
made by Galaxy International Securities (or such member o€tiiea Galaxy Internatiojabn theCl i ent ' s behal f
application made or intended to be made for the Client’'s
application to be made;

(f) acknowledges that the representations, warranties and disclosure referreddeeawill be relied upon by Galaxy International
Securities (or such member of ti@ghina Galaxy Internationaih making the application and by the issuer of the Securities in
deciding whether or not to allot Securities to Galaxy International Securnitiesith member of th€hina Galaxy Internationjal
on the Client’'s behalf;

(9) acknowledges that the Client is not a U.S. person (as defined under the United States Securities Achof 2388cified U.S.
persons as defined under FAT&# will not acquirer hold Securities beneficially owned by or for a U.S. person or in violation
of any applicable law; and

(h) undertakes to indemnify Galaxy International Securities (in its own capacity and in its capacity as trustee for it¢iocficeirsy
directors), enployees and agents) in full against any and all losses, damages, claims, liabilities, costs or expenses arising out of
or in connection with any breach of this clause73.1

The Client shall pay the brokerage fee/ commission and all applicable e duties, bank charges, transfer fees, interest, tariffs,
exchange fees, taxes, communication charges, settlement charges, custodial fees, insurance fees, premiums, currencgastshange
legal expenses and any other expenses or charges in respg@ty bistructions or any Transactions or in respect of or otherwise arising
from or relating to the Account. The brokerage fee/ commission shall be at such rate as may be determined by Galaxgraternat
Securitiesand/or Galaxy International Futuresd notified to the Client from time to time. Galaxy International Securiied/or
Galaxy International Futures shall be entitled to deduct from the Account any and all amounts payable by the Client as they m
become due.

The Client shall be liable for any taxes, charges, tax reporting and other responsibilities to relevant authorities oéwehatso
jurisdiction to which the Client may be subject in respect of placing any Instructions and/or any activities relatinghtcdbat.
Galaxy International Securitiesd/or Galaxy International Futures has the right to dispose of or liquidate any Securities, instruments,
other assets or positions, or apply monies, held in the Account, for the settlement of such liabilitiestiae@myithout prior notice

to the Client.

The Client shall pay interest on all sums owing and all overdue balances in respect of the Account (including integestteriain
judgment debt is obtained against the Client) at such rates and on such termegjuired by Galaxy International Securitesl/or
Galaxy International Futures from time to time.

The Account shall be maintainedhHtong Konglollars or such other currencies amy be required bysalaxy International Securities
and/or Galaxy International Futurésom time to timefor operations or transactions Galaxy Internationabecuritiesand/or Galaxy
InternationalFutures shall have the right, without notice and in its absolute discretion and sole judgmeohvertanymoneys from
their existing currency into such otheurrencycurrenciesin the Accounto fulfill any Obligatiors of the Client If conversion of
currency is requireddf the operation of the Account, the exchange rate shall be determined by Qataxyational Securitieand/or
Galaxy International Futures in its sole discretion with reference to the prevailing rates in the foreign exchangeAngréehversion
from one currency into another required to be made for performing any action or sieggntbyGalaxy International Securitiesid/or
Galaxy International Futuresnder this Agreement may be effected Balaxy International Securitiesd/or Galaxy International
Futuresin such manner and at such time as it may in its absolute discretion decdfal. profit or loss arising as a result of a fluctuation
in the exchange rate between such currency &lwhg Konglollars will be entirely for the account of the Client

Authority to sell

You authorise Galaxy International Securities to sell or arrange for the sale of any quatigpeturities held on your behalf at such
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5.2

10.
10.1

11.
111

11.2

price and on such terms as Galaxy International Securities may determine in its absoluteotistreti

(a) Galaxy International Securitiesceives any instruction from the Stock Exchange, the SFC, the Futures Exchange, the Clearing
House, HKSCC, Hong Kong Exchanges and Clearing Limited and any other Regulators

(b) Galaxy International Securitiesofthe view that you are in breach or may be in breach of any Governing Rules, including without
limitation to, rules and regulations of the Stock Exchange, the SFC, the Futures Exchange, the Clearing House, HK&CC, any oth
Regulators, and the laws of HoKgng as may be amended, supplemented, modified or varied from time to time

ProductRecommendation anddwn Judgment

If Galaxy International Securities and/or Galaxy International Futures solicit the sale of or recommend any financiatgitbeéuct
Client, the financial product must be reasonably suitabletfier Clienthaving regard tdhe Clients financial situationjnvestment
experience and investment objectives. No other provision of this agreement or any other document Galaxy Internationg&sSecurit
and/or Galaxy International Futures may dhle Clientto sign and no statemenGalaxy International Securities dod Galaxy

International Futuresnay askhe Clientto make derogates from this clause.

“Financial produ¢t means any securities, futures contracts or leveraged foreign exchange contracts as defined under the SFO.

Regarding “l ever agterdacftosr’e,i gint eixsc hoannl gye acpopnl i cabl e

Investor Compensation Fund

to those traded

I f the Client suffers pecuni ary &nda &alakyynternatianal Guiuresefault @sadefimedly | nt er n.
in Part XII of the Securities and Futures Ordinance the Client may make a claim under the Investor Compensation Furetlestablis

under the Securities and Futures Ordinance or any other Governing Rules but subject to such monetamyditeitfns specified in

the Securities and Futures (Investor Compensati@ompensation Limited) Rules.
loss sustained by reason of such a default will necessarily be recouped from the Investor Compensdtinrfufiuin part or at all.

Payments

There can be no assurance that any pecuniary

All sums payable by the Client shall be paid when due or on demand by Galaxy International SendfitieGalaxy International
Futures in immediately available and freely transferable funds to the accountGhkxy International Securitiemd/or Galaxy
International Futures may specify from time to time and such sums payable by the Client may, at the discretion of Galakpmate

Securitiesand/or Galaxy International Futures, be deducted from the Actoun

Personal Data Protection

Thedient shall read, understand and accept the provisions relating to personal data protection as set outin Part

Set Off

Subject to applicable laws, rules and regulations, including without limitation, the Securities and Futures (Client MiesegihdRu
Securities and Futures (Client Securities) Rules, Galaxy International Securities and/or Galaxy InternationahBliheemntitied
and authorized toat any timeor from time to timeand without prior notice to the Client, notwithstanding any settlement of Account
or other matter whatsoevercombine or consolidate all or any accounts of whatever type maintained bylieat with Galaxy
International Securitieand/or Galaxy International Futures or any member of @téna Galaxy Internationahcluding the Account
or to transfer or to allow any member of thghina Galaxy Internationtd transfer any funds or asset®fm the Account to set off any
obligations or liabilities arising from any of those accoutihiere such sebff, consolidation, combination or transfer requires the
conversion of one currency into another, such conversion shall be calculated at thé extthange conclusivetieterminedby Galaxy
International Securities and/or Galaxy International Futucelse applicableAny profit or loss arising as a result of a fluctuation in the
exchange rate between such currency and Hong Kong dollars will ibelgfdr the account of the Client.

Directorship, Employees And Accredited Persons

The Client shall promptly notify Galaxy International Securdieor Galaxy International Futures if fie is a director or employee
or accredited person of an exchange participant of the Stock Exchange or a registered person of the SFC, or is acterghasiianyi
for the Account or is otherwise associated therewith or (ii) he is associated withnaplpyee or accredited persons of any member

of the China Galaxy International

Disclaimer

The Client agrees that Galaxy International Securitiesl/or Galaxy International Futures and its officers (including directors),

employees and agents shallnotbe abl e f or

any

fai

ur e

or

del

ay

n

the performanc

Galaxy International Futuresbligations under this Agreement or for any losses caused directly or indirectly by any condition or
circumstances over whicalaxy International Securitiesd/or Galaxy International Futures and its officers (including directors),
employees or agents have no direct control including, but not limited to, any government restriction, war, strikes, naasterd

severe weathe Exchange or market rulings, suspension of trading, default or delay of any counterparty, failure of electronic or
mechanical equipment or communication lines, computer viruses, telephone or other connection problems, unauthorised access or

theft.

Noneof Galaxy International Securitiaad/or Galaxy International Futures and its officers (including directors), employees nor agents
shall be liable to the Client for any loss, damage or litigation costs resulting from any error of fact or judgment, axtivoneken
or inaction or omission or default by Galaxy International Securities and/or Galaxy International Futures and its officeiadi
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141

15.
15.1

15.2

16.

directors), employees or agents, or from any consequences thereof whatsoever, save and except wheres sdambge or cost is
suffered or incurreds finally proved by a competent cowas a direct result ofrossnegligence or wilful default in the performance
of Galaxy International S e c u r’ obligatiens undeathisiAgement.Gal axy I nternati onal

Power Of Attorney
Galaxy International Securitiesd/or Galaxy International Futures as the case magtmdl have full power as the true and lawful
attorney of the Client to take any action and execute any instrument to achieve the purposes of the Account or any Imstructio

Event Of Default
Any of the following events shall constitute an Event Of Defaul
(@ the Client’'s fail ur,&anyparticplarforeignduerencyasfeduired by&alaky Irttetnatidnal Securities
and/or Galaxy International Futurger Collateral or margin deposit (as the case may be) to Galaxy InternaSomat ur i t i es’
and/or Galaxy International Futuresatisfaction from time to time for any Transaction or for the Account when due;
(b) the death, insolvency or liquidation of the Client, the filing of a petition for bankruptcy or winginy the commencementfo
other analogous proceedings against the Client;
(c) the levying of attachment against the Account;
(d the Client's default in the due performance or observance of
(e) in Galaxy | nternat i olnterratiokeFaturesabsolute apinionatire ddcuwrence®@ibah adweyse change in
the assets or financial condition of the Client or the value of the Collateral (if applicable);

() the termination of the Account or the objection of the Client to Galaxy Intérmatn a | Securities’ and/ or Ga
Futures alteration of (i) any term of the Terms & Conditions or (ii) the operation of the Account;
(99 the Client's failure to meet any of the Obligations.

(h) t he Cfailure to provide sufficient information ator documentations forGalaxy International Securities and/or Galaxy
International Futuregimely whenGalaxy International Securities and/or Galaxy International Futisnegjuested to confirm
the Client's FATCBRSstatus

If an Event Of Defauticcurs, Galaxy International Securitgesd/or Galaxy International Futures shall (without prejudice to Galaxy

I nternational Secur i ti es’  aryntler rights agamdt, and yemédied from, tha Client) beaehtitleA tot ur e s

take any o all of the following actions:

(a) cancel all outstanding Instructions;

(b) cancel all commitments made by Galaxy International Secuatidfor Galaxy International Futures;

(c) liguidate or cover all positions in the Account by any means;

(d) suspendand/or close the Account;

(e) appropriate or apply or realize or take possession of any credit balance, assets or Collateral (as the case may be) under the
Account to offset and discharge any of the Obligations; and/or

() charge default interest and/ordndling fee as determined by Galaxy International Securities and/or Galaxy International Futures
from time to time.

(g) perform necessary withholding of taxes and reporting of the account to relevant tax authorfBataify International Securities
and/or Galaxy International Futurese required to do sin accordance with applicablaws, regulations, legislations, rules or
codesbinding onGalaxy International Securities and/or Galaxy International Futures

Indemnity

The Client shall indemnify Galabternational Securitieand/or Galaxy International Futures and its officers (including directors),

employees or agents on demand against any losses, @gisnsesdamages, claims, liabills expenses or demands that Galaxy

International Securitisand/or Galaxy International Futures may suffer or incur arising out of or, by reason of, the performance of

Gal axy I nternational Secur i t obkgationsandedthi®Agregnerit @ dug to hry aceor bremdh iofo n a | Fu
the Client inconnection with the Accounand/or this Agreementincluding costs reasonably incurred in collecting debts from the

Client and in closing the Account.

Termination

The Account may be terminated by written notice given by Galaxy International Securdies &alaxy International Futures at any

time and Galaxy International Securities and/or Galaxy International Futures shall not be obliged to give any reason for such
termination. The Client may terminate the Account by written notice to Galaxy Intenatfecurities and/or Galaxy International
Futures provided that the Account shall not be deemed terminated by the Client until Galaxy International Securities alactjor G
International Futures accepts t he riratiorghal hat prejudide tGalaynintennatiorialc e o f t €
S e ¢ u rahdior GakXy International Futuresghts against or remedies from the Client for any debit balance to the Account and
the interest accrued and to be accrued thereto. For the avoidance wibtdthe Client shall pay to Galaxy International Securities
and/or Galaxy International Futures all amounts due to Galaxy International Secartiés Galaxy International Futures (without

any setoff or withholding)and Galaxy International Securitiaad/or Galaxy International Futures may deduct the same from the
Account and refuse to deliver up any Securities, assets or funds in the Account unless and until the same has beefiedlly satis

To the extent permitted by law, Galaxy International Securdied/or Galaxy International Futuresay at any time and from time to
time amend any term of the Terms & Conditions by notice to the Client. If the Client does not accept such amendmenethetCl
shall have the right to terminal4e the Account in accordance wit

Assignment
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171

17.2

17.3

17.4

175

17.6

17.7

The Client may not assign or otherwise part with any of his rights, interests or obligations hereunder except with theitpeior
consent of Galaxinternational Securitieand/or Galaxy International Futures.

The Client undertakes not to create any charge, pledge or encumbrance over the Account or any Securities or asset®imthe Acc
except as permittedinder this Agreement nor to appoint any @hperson to manage or deal with the Account without first obtaining

Gal

axy I nternamndo@Gal axXe clum i conisentsrt writhg. a | Futures’

Subject to the Governing Rules, Galaxy International Securities and/or Galaxy International Sheillrbe entitled, without prior
consent of the Client, to assign, transfer, delegate or otherwise dispose of all or any of its rights, interests or mbl{gatibe
performance thereof) in or under this Agreement to any person, firm or company tasksfit.

This

Agreement shall be binding upon and ensure for the benefit of the Client and Galaxy International Securities and/or Gala

International Futuresind their respective successors, permitted assigns and personal representatives (as theycheg ma

General

If any provision of tis Agreemenshall be held to be illegal, invalid, void or unenforceable by any court or regulatory body, such
illegality, invalidity or unenforceability shall not affect the legality, validity or enforceability ofréhining provisions of th
Agreement

Any forbearance or failure or delay by Galaxy International Securities and/or Galaxy International Futures in exercigimguaalgr
this Agreement shall not be deemed to be a waiver of such right andiagie or partial exercise of any right hereunder shall not

precl

ude the future exercise thereof.

No provision of this Agreement shall operate to remove, exclude or restrict any rights of the Client or obligation ofinBaizatjonal
Securities and/oGalaxy International Futuresader Hong Kong law.

If the

Client consists of more than one party, all such parties shall be jointly and severally liable as the ClientsuAdezehient and

references to the Client shall be construed as references th ehand/or any such parties. Unless terminated in accordance with
this Agreement, the death of one joint Client does not operate to terminate this Agreement. Any notice, payment or tglivery
Galaxy International Securities and/or Galaxy Internatiénaliresto either or any one of the joint Clients shall be full and sufficient
discharge of Galaxy International Securities' and/or Galaxy International Fuabigations to notify, pay or deliver under this
Agreement. Galaxy International Securitigsd@r Galaxy International Futureis also authorized by the Client to carry out
Instructions from either or any one of the joint Clients.

This Agreement, including any schedules and appendices (as may be amended from time to time), contains thedergiending
between the Client and Galaxy International Securities and/or Galaxy International Futures and supersedes all previoestagreem
and arrangements (if any) made between Galaxy International Securities and/or Galaxy International(Bsttiresase may beand

the Client in relation to the Account.

The Client confirms that this Agreement, including the Risk Disclosure Statements, has been provided and explaineéroithe Cli
English and/or Chinese, wh ie hintheeventthat théreaimagyuneapsstercy betivdertheEhglisa nt * s ¢
version and the Chinese version ofgtAgreementthe English version shall prevail.

The Client hereby warrants, represents and undertakes to Galaxy International Securities anaXgri@atnational Futures that:

(@)
(b)

(©

(d)
(€)

he is entering into this Agreement agprincipal and is not trading on behalf of any other person unless Galaxy International
Securities and/or Galaxy International Futures is notified otherwise in writing;
the Client will be the ultimate originator of all Transactions and is dealing on its own account as beneficial owner efdné rel
Securities and/or Commodities and the Account and that no one other than the Client has any interest in the Securities and/or
Commodities in or held for the Account save that where the Account is opened by the Client acting as an agent, and ¢he same i
disclosed in the Account Application Form, the Client shall not be taken to warrant or represent that it is the benefieral ow
and shall in lieu represent and warrant that the beneficial owner is as advised in the Account Application Form;
he has the full power and authority to enter into and perform his obligations as contained in this Agreement and confaxgn Ga
International Securities and/or Galaxy International Futures such authorities as are necessary to enable Galaxy International
Securities and/or Galaxy International Futures to perform under this Agreement and any agreement supplemental hereto will be
binding upon him
upon execution by the Client, this Agreement constitutes a valid and legally binding agreement on the Client enforceable in
accordance with its terms;
this Agreement and its performance and the obligations contained herein do not and will not:
(i) contravene any existing applicable law, statute, ordinance, rule or regulation or any judgement, decree or permit to which
the Client is subject; or
(i) conflict with or result in any breach of the terms of or constitute any default under any agreement oriogfreiment to
which the Client is a party or is subject or by which any o
@ii(i f the Client is a company) contravene or conflict with an
or articles of inorporation or bylaws as appropriate and as the case may be.
UnlessGalaxy International Securities and/or Galaxy International Futures is/are specifically notified to the contrary at the time
of the Client’s placing Wherte utchhé oQlsi,erhte iis aodgmmany norn hkro dyw
officers are a connected person (as defined in the Rules Governing the Listing of Securities on the Stock Exchange and/or the
Rules Governing the Listing of Securities on the Growthrprise Market of the Stock Exchange, as the case may be) of the
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21.
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21.2

issuer of the securities which are or are directly relevant to the subject of these instructions.

General Disclosure on Foreign Account Tax Compliance Act

Under the U.S. Foreign Account Taampliance Act, or FATCA, all Admited States entities in a broadly defined class of financial
institutions (FIs), are required to comply with an expansive documentation and reporting regime, or, beginning fromQildy be 2

subject to a 30% United &es withholding tax on certain U.S. payments constituting "withholdable payments" (beginning in 2017, a
30% withholding tax applies to gross proceeds from the sale of assets which could produce withholdable payments anddstikign p
payments). Certaipassive noflJ.S. entities which are not Fls are required to either certify they have no substantial U.S. beneficial
ownership or report certain information with respect to their substantial U.S. beneficial ownership, or, beginning frdm2y,

becone subject to the same 30% U.S. withholding tax as described above. The reporting obligations imposed under FATCA generally
require Fls to obtain and disclose information about certdientsto the United States Internal Revenue Service (IRS).

The impact of FATCA on Fls in a specific country may be modified by an intergovernmental agreement (IGA) between ttegddnited S

and that country. The United Stathasenteredinto an IGA with Hong Kong (Hong Kong IGA).

A Hong Kong IGA should applyhe Galaxy International Securities and/or Galaxy International Fuaisésis resident in Hong Kong.
Under the Hog Kong IGA, th&alaxy International Securities and/or Galaxy International Fufsresligated to apply prescribed due

diligence procedues, and report “U.S. Accounts
the IRS.

and account informati

Qient may be requested to provide a sekrtification or other documentation to th&alaxy International Securities and/Galaxy
International Futuresn order to establish their tax residence. Furthermore, if there is any change in circumstances that would affect
the dient'stax residence statuses or there is reason for@saxy International Securities and/or Galaxyin&ional Futurego know

that the selfcertification is incorrect or unreliable, a new sedrtification and/or additional documentation may be required from the

dient.

FATCACompliance

Client shalkonfirm that all the information and documentsovided in connection with th Account Openingpplication are true,
correct, complete, and not misleading. Client underttkenotify Galaxy International Securities and/or Galaxy International Futures
promptly and within 30 days of such change in wgtivith updated information and documents whenever there is any change in such

information or documents

Galaxy International Securities and/or Galaxy International Futures reserves the right to request &tidritteas the obligatiorand
agreesto provide to the Galaxy International Securities and/or Galaxy International Futures additional documentary evidence to
validate the U.S. or neb.S. status for FATCA purposes by Galaxy International Securities and/or Galaxy Internationab&foteres

account opening anduring the course of relationship

If Clientfails to provideGalaxy International Securities and/or Galaxy International Futuithsany informationrequestedor to take

action as is specified Wyalaxy International Securities and/Galaxy International Futurés the Agreementwithin the time period
specified,Galaxy International Securities and/or Galaxy International Futha#i be entitled to reach whatever conclusid@alaxy
International Securities and/or Galaxy Internatibfaituresconsiders to be appropriate an@alaxy International Securities and/or
Galaxy International Futuraeserves the right to close thdiéhtt s Account lent | Acco d-gohsendng” ofCn o n

"non-participating FFland/or executeapplicablewithholding and reporting under FATCA regulations

Client hereby agrees that it is reasonable and appropriate for Galaxy International Securities and/or Galaxy InternatiesadiFits
subsidiaries/affiliates to collecgather, store, useprocess, disclose and repdtte clientinformation. Client agree to the sharing of

the client information, together with any other information collected by Galaxy International Securities and/or Galaxgtlorein
Futures in respect of thi.ccount Aplication Form, with its subsidiaries/affiliates and also with the relevant government/tax
authorities service providers or counterpartiesased on the relevant tdegal requirements and subject to all applicable laws and
regulations. The process togetheith the related data processes may involve a transfer of information outside the Hong Kong Special
Administrative Region and may also involve the transfer of data through intermediaries, service providers, counterparties or
government bodies/ authoritie. If a payee or any third party information is involved in any of the transfer, Client agrees that Client

has obtained all necessary consent from all such relevant parties in providing the above.

Excluding Third Party Rights

Except as expressly provided for in this agreement, any person who is not a party to this agreement shall not have angeights
the Contracts (Rights of Third Parties) Ordinance (Cap 623 of the Laws of Hong Kong) to enforce or enjoy the bertefitrobfiny

this agreement Notwithstanding any provision of this agreement, the rights of the parties to terminate, rescind, or agree on any
variation, waiver, or settlement under this agreement are not subject to the consent of any third party at any time.

General Disclosure o@ommon Reporting Sandard

CRS is promulgated by the Organization for Economiap€rtion and Development ("OECD") to facilitate the exchange of financial
account information between relevant jurisdictions around the globe imgernational and standardized manner. As part of different

countries
governments worldwide have enacted local legislations to implement CRSythtbeir respective local laws.

CRSegulationsrequires financial institutions to perform due diligence on the account holders, obtain certain information from the
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account holders (including, but not limited to, tax residency and tax identification number etc.) and report informatiotry on a
reportable accounts to thapplicable tax authoritiesTheywill then exchange the information collected with jurisdictions thate a
Competent Authority Agreement ("CAA") withe local jurisdictionson an annual basis, to support tax compliance of partner
jurisdictions and assist tax authorities of partner jurisdictions identify and take falfpwaction against taxpayers whave not
properly disclosed their offshore financial assets / income in their local jurisdictions.

21.3 Under CRS regulations, all financial institutions (except those exempted) in Hong Kong are required by law to perfoigemnice dil
on account holders and tobtain selfcertifications and/or further information, if needed, from account holders in order to document
the tax status of the account holders.

22. CRSCompliance

22.1 Client shalkonfirm that all the information and documents provided in connection with the Account Opening application are true,
correct, complete, and not misleading. Client undertakes to n@#jaxy International Securities and/or Galaxy International Futures
promptly and within 30 days of such change in writing with updated information and documents whenever there is any change in such
information or documents.

22.2 Galaxy International Securities and/or Galaxy International Futures reserves the right to requese &leht has the obligation and
agrees to provide to the Galaxy International Securities and/or Galaxy International Futures additional documentary éwidence
validatethe tax status for CR&irposes by Galaxy International Securities and/or Galaxynatienal Futures before account opening
and during the course of relationship.

22.3 If Clientfails to provideGalaxy International Securities and/or Galaxy International Futuithsany informationrequestedor to take
action as is specified iyalaxy Interational Securities and/or Galaxy International Futurethe Agreementwithin the time period
specified,Galaxy International Securities and/or Galaxy International Futha#i be entitled to reach whatever conclusid@alaxy
International Securities atior Galaxy International Futuresonsiders to be appropriate ar@alaxy International Securities and/or
Galaxy International Futureseserves the right to close theliéht s Accoluas$sioffy the Client’s Account
accounts" and/or execetapplicable reporting under CRS regulations

22.4 Client hereby agrees that it is reasonable and appropriate for Galaxy International Securities and/or Galaxy InternatiesaiFits
subsidiaries/affiliates to collecgather, store, use, process, disclose and reglwetclient information. Client agree to the sharing of
the client information, together with any other information collected by Galaxy International Securities and/or Galaxgtlorein
Futures in respecbf this Account Application Form, with its subsidiaries/affiliates and also with the relevant government/tax
authorities, service providers or counterparties, based on the relevant tax/legal requirements and subject to all applicsialed
regulationsThe process together with the related data processes may involve a transfer of information outside the Hong Kong Special
Administrative Region and may also involve the transfer of data through intermediaries, service providers, counterparties or
governmen bodies/ authorities. If a payee or any third party information is involved in any of the transfer, Client agrees that Clien
has obtained all necessary consent from all such relevant parties in providing the above.

23. Anti-Bribery

23.1 Each party herebyndertakes not to commit any form of bribery and corruption whether by itself, its directors, officers, employees or
agents (if applicable) at all times in connection with and throughout the course of this Agreement and thereafter, whétbaegin
Kong orelsewhere. Both party confirm and acknowledge that they must comply with the Prevention of Bribery Ordinance (POBO) of
Hong Kong. They must not offer, promise, give, authorize, solicit or accept any undue pecuniary or other advantaged{a@ny ki
implied that they will or might do any such thing in future) in any way connected with this Agreement and/or the services provided
hereunder.

PARTC¢ ADDITIONAL TERMS FOR SECURITIES CASH ACCOUNT OPENED WITH GALAXY INTERNATIONA

SECURITIES
1. Introduction
11 This Part is supplemental to the General Terms and applies to Securities Cash Account opened with Galaxy Internati@sal Securi
2. Custody Over Securities
21 Securities in respect of the Securities Cash Account which are Securities listed or traded Sinck Exchange or interests in a

collective investment scheme authorised by the SFC shall be deposited in safe custody in a segregated account whiateid agsign
a trust account or client account maintained in Hong Kong by Galaxy Internationalti8soorian Associated Entity of Galaxy
International Securities with an authorised financial institution, a custodian approved by the SFC for providing custdities da
another intermediary licensed for dealing in securities or registered in theerzfithe Client or in the name of the Associated Entity.

2.2 Securities in respect of the Securities Cash Account which are not Securities listed nor traded on the Stock Exchangerestsare
in a collective investment scheme authorised by the SEC lsh dealt with according to the applicable Governing Rules.

2.3 Galaxy International Securities will credit any dividends or other amounts received by or for the Client or arising fBatutites
received on behalf of the Client to the SecuritiesIC Account after deduction of any fees and/or handling charges determined by
Galaxy International Securities from time to time.
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2.4

25

2.6

If Galaxy International Securities is required at any time to make delivery or return any Securities to the Ghaiitbé sufficient if
Galaxy International Securities delivers or returns Securities of the same class and relevant nominal amount (subjeetpitabiny
reorganization of the company to which the Securities relate).

Galaxy International Securitidms the right to hold all Securities and assets or other property in the Securities Cash Account as a
continuing security for the payment and/or discharge of the Obligations of the Client arising from any Transaction. Galaxy
International Securities furiéér has the right to appropriate or dispose of all or part of the Securities or assets or other property held
under the Securities Cash Account for the settlement of any Obligations.

Galaxy International Securities or its nominee may, but is not ablige exercise the voting rights attached to the Securities in
accordance with the Client’s Instructions.

Interest On Trust Money

Galaxy International Securities has the right to retain for itself any and all interest accrued on any amount inta@mctuwst or any

account established by Galaxy International Securities for the Securities Cash Account unless the Client is notifiegy by Galax
International Securities to the contrary. Any interest earned will be at such rate and on such terms asdetgrheed by Galaxy
International Securities from time to time.

PARTD ¢ ADDIIONAL TERMS FOR SECURMAESSINACCOUNT OPENED WITH GALAXY INTERNATIONAL

2.2

3.2

SECURITIES

Introduction
This Part is supplemental to the General Terms and applies to SecMitigsn Account opened with Galaxy International Securities.

The Client acknowldges that Galaxy Internationabé&urities has certain rights when any amounttie Securities Margin Account
becomes due angayableby the Client including with respect to enforcing the Collateral as set out in Clause 5 of this Part D below.

Activities Under The Securities Margin Account
Galaxy International Securities will only provide Financial Accommodation to the Cliehef@utpose of the acquisition or the
continued holding of Securities and the Client may not withdraw funds under such facility for any other purposes.

The Client agrees that Galaxy International Securities is under no obligation at any time to praaddénue to provide any Financial
Accommodation or to make any advances. For the avoidance of
Account or any other margin account held with any member of@Gh@éa Galaxy Internationabalaxy International Securities shall not

be, nor shall it be deemed to be, obliged to make, provide or continue to provide Financial Accommodation. For instaviteitut

limitation, the fact that Galaxy International Securities permits a debit l@an arise in any margin account shall not imply any
obligation on the part of Galaxy International Securdnt i es to

subsequent occasion, but wi t h onuréspeq of @y Webit alancet whichtGalaxy IGtérnatomat * s Ob |

Securities has permitted to arise.

Authorization To Galaxy International Securities

The Client authorizes Galaxy International Securities to do the following acts and things relatingéxtindies Margin Account at

the sole discretion of Galaxy International Securities:

(a) to deposit into or transfer payment to and from the Securities Margin Account whether to settle any outstanding payments or
to effect any set off;

(b) to draw on anycredit balance in the Securities Margin Account, including the disposal of any Collateral or other Securities or

a

other assets held for or on the Client’'s behalf fomal the sett

Securities, anember of theChina Galaxy Internationat any third party;
(c) to ask for and receive from any member of #8&ina Galaxy Internationall information relating to the status of any account
maintained with such member of th&hina Galaxy International

Galaxy International Securities shall have the right in its sole discretion to do any of the following provided standinity asith
obtained from the Client:
(a) to withdraw or take possession of the Collateral and to pledge, charge, dispose aaisé all or part of the Collateral;
(b) todeposit any Collateral with or lend any Collateral to an authorized institution or a licensed dealer or such othezrpaittgg
by the Governing Rules as collateral for Financial Accommodation providedity Baérnational Securities or for the discharge

orsat§ acti on of Galaxy I nternational Securities’ settl ement obl

(c) (i) to apply any Securities or Collateral pursuant to a securities borrowing and lending agreghiemtshall be under arim
length commercial terms equivalent to the market standard terms set otltdinternationalSecurities Lending Association
Global Master Securities Lending Agreement (B&MSLA) which shall,

(a) include a commercially reasonablaluation mechanism to value securities equivalent to the Securities or Collateral
borrowed by Galaxy International Securities where Galaxy International Securities is unable to return such Securities or
Collateral, as applicable; and
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4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

(b) in contrast to themarket standard terms of the GMSLA, not entitle the Client to receive any cash or equivalent
securities collateral from Galaxy International Securities in return for permitting Galaxy International Securities to
borrow the Securities or Collateral.

(i) Where the Securities or Collateral are applied to such secubte®wingand lending agreement the Client acknowledges
the following:

(A) the Client has read and understood Paudf the Risk Disclosure Statemerts Ri sk of provirepiedygg an aut
your securities collateral” set out at th

(B) the Client understands that there is risk that in the event of Galaxy International Securities becoming subject to
insolvency, bankruptcy, liquidatioadministration, moratorium, reorganisation and/or similar laws generally affecting
the rights of creditors, the Client may become an unsecured creditor of Galaxy International Securities with respect to
the securities borrowing and lending agreement whiday result in the Client receiving either (a) only a small
percentage or (b) none of (i) the securities equivalent to the Securities and/or Collateral borrowed, and/or (ii) any cash
sum equal to thevalueof the securities equivalent to the Securities amdCollateral borrowed which may be owed to
the Client by Galaxy Internation8kcurities

(C) the Client is aware of the length of term of any standing authority into which it entétis Galaxy International
Securities, and that such standing authority may be deemed renewed without the '€henitten consent if Galaxy
International Securities issues the Client a reminder at least 14 days prior to the expinyeafsiimgauthority andthe
Client does not object to the renewal before the expiry date ofakistingauthority; and

(D) the Client is aware that it can open a Securities Cash Account with Galaxy International Securities whereby'the Client
Securities or Collateral will not kapplied to any securities borrowing and lending arrangement. A Securities Cash
Account may only be opened in the event that there is no Margin Facility provided to the Client in accovitbribis
Agreement.

Custody Over Securities And Securitiésllateral
The Client agrees to pay Galaxy International Securities and/or deposit at all times sufficient Collateral in such fosucarahoounts
as required by Galaxy International Securities from time to time for the procurement of the MadiityFa

The Client warrants and represents that the Collateral shall be free from all encumbrances other than that constitutetheinder
Securities Margin Account and that the Client is lawfully entitled to create security over them in favour gfl&@&larational Securities.

Securities in respect of the Account which are Securities listed or traded on the Stock Exchange or interests in aicedsttieat
scheme authorised by the SFC and not deposited with Galaxy International Secui@eatsal shall be deposited in safe custody

in a segregated account which is designated as a trust account or client account maintained in Hong Kong by Galaxyahternatio
Securities or an Associated Entity of Galaxy International Securities withttaoriaed financial institution, a custodian approved by

the SFC for providing custodian facilities or another intermediary licensed for dealing in securities or registered imettoé e

Client or in the name of the Associated Entity of Galaxy Intemnak Securities.

Securities in respect of the Account which are deposited as Collateral and are Securities listed or traded on the Stk d>atea
interests in a collective investment scheme shall be deposited in safe custody in a segregatett atich is designated as a trust
account or client account maintained in Hong Kong by Galaxy International Securities or an Associated Entity of Gaddioyndhtern
Securities with an authorised financial institution, a custodian approved by the dFo¥iding custodian facilities or another
intermediary licensed for dealing in securities or registered in the name of the Client, the name of Galaxy InternatioitasSac
the name of an Associated Entity of Galaxy International Securities.

Securities in respect of the Account, including Securities deposited as Collateral with Galaxy International Securitiasewtath
listed nor tradedon the Stock Exchange nor are interests in a collective investment scheme shall be dealt with acootidéng t
applicable Governing Rules.

Galaxyinternational Securities will credit any dividends or other amounts received by or for the Client or arising from theaCollate

and other Securities received on behalf of the Client to the Securities Margoucafter deductiorof any fees and/or handling

charges determined by Galaxy International Securities from time to time. Dividends or other amounts derived from Golgteral

at Galaxy I nternational Securities’ di scretion, be considered

Galaxy International Securities or its nominee may, but is not obliged to, exercise the voting rights attached to thesSg@ecitiding
Coll ateral) in accordance with Client’s Instructions.

If Galaxy International Securities is requiredaay time to make delivery of or return any Securities, including any Collateral to the
Client, it shall be sufficient if Galaxy International Securities delivers or returns Securities or property of the ssumedctatevant
nominal amount.

Subject to @Guse 4.10 in this Part D below, @alaxy International Securities has the right to hold all Collateral and any Securities,
assets or other property in the Securities Margin Account as a continuing security for the payment and/or discharge liddlierSb
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of the Client arising from any Transaction or any matter relating to the Account or any amounts owing to Galaxy InteSextiamitas
or any member of th&€hina Galaxy Internationaind (ii\Galaxy International Securities further has the righappropriate or dispose
of all or part of the Collateral, Securities, assets or other property held under the Securities Margin Account fordtresettf any
Obligations.

4.10 Where any Securities or Collateral is applied to a securities borrowing aniddeagreement pursuant to Clause 3.2(c) of this Part D
above, Galaxy Intertianal Securi ties’ right to (i) continuing security over e
and (ii) appropriate or dispose of all or part of CollatenaSecurities held under the Securities Margin Account set out in Clause 4.9
to this Part D above shall cease immediately prior to such Securities or Collateral being applied to the securities lzordoefting

agreement.
5. Enforcement Of Collateral
5.1 Galaxy International Securities has the right without prior notice or consent from the Client, to dispose of or otherwisitdaay

part of the Collateral in its absolute discretion when any amount in the Securities Margin Account has become payaafe. In
the event of any deficiency after disposal of the Collateral, the Client shall make good and pay on demand to Galaxgriaternat
Securities such deficiency.

5.2 Cash in the Securities Margin Account and any proceeds from the disposdlatérg@l shall be applied in the following order: (a) in
payment of all costs, charges, legal and other fees and expenses including stamp duty, commission and brokerage propériy incu
transferring or perfecting title of any part of the Collaterd) {n payment of the intagst for the time being accrued and due; (c)
towards the payment of the amount due (other than the interest) under the Securities Margin Account; (d) towards the pafyatient
or part of the amount due by the Client to any memloéithe China Galaxy Internationadnd (e) the residue, if any, shall be paid to
the Client or his order.

5.3 Galaxy International Securities may resort to other means of obtaining payment or securing performance as it thinksuit witho
affecting the searity created herein.

5.4 The Client shall pay or reimburse Galaxy International Securities immediately upon demand all costs, charges and expetses inc
by Galaxy International Securities in connection with the enforcement of or the preservatioy of the rights of Galaxy International
Securities under the Securities Margin Account including but not limited to the legal fees and collection expenses indBaiastyb
International Securities on a full indemnity basis.

6. Interest
6.1 Galaxyinternational Securities may charggerest on any loans or facilities made under or available for the Securities Margin Account
on a daily basis &uch rate as may be determined by Galaxy International Securities from time to time subject to anybbplaliea.

6.2 Galaxy International Securities will notify the Client of the interest rate and the arrangements regarding collectiome st firttn time
totime. The interest rate and arrangements for collection shall be subject to change at Galexg late i o n a | Securities’ d
shall be binding on the Client.

6.3 Galaxy International Securities has the right to retain for itself any and all interest accrued on any amount in angdrugtacany
account established by Galaxy Internatior@®curities for the Securities Mgn Account unless the Client is notified by Galaxy
International Securities to the contrary. Any interest earned shall be at such rate and on such terms as may be detgGurtexd/b
International Securities from time time.

PART E ADDITIONAL TERMS FOR FUTURES ACCOUNT OPENED WITH GALAXY INTERNATIONAL FUTURES

1. Introduction

11 This schedule is supplemental to the General Terms and applies to Futures Aqpened with Galaxy International Futures

2. OrdersAnd Instructions

2.1 The Client hereby authorizes Galaxy International Futiresll and/or purchas€&utures Contracts and/ or options contracts traded

on the Futures Exchangmd/or the Exchangéor and on behalf of the Client pursuant to histructions given in accordaeavith
clause2.2of thisPart E

2.2 The Client may giviastructions to effecflransactions or for transfer or withdrawal of funds in the Futures Account orally, in writing
(including but not limited to telexXax or electronic mailpr through anyHectronicMeans as approved byalaxy International Futures
from time to time and must quote the Futures AccountFutlesname, nur
may desi gnat @structiond shal belrfevoeahld unlgss Galaxy International Fuex@essly agrees otherwise and shall
only be effective upon actual receipt by Galaxy International Futures. Unless otherwise disclosed herein or tottire wgiiing,
Galaxy International Futurés acting solely as broker to afigansactions made with Galaxy International Futupgsthe Client and
does not trade on its own discount. Save as aforesaid, Galaxy International FRinaltdgave the right (ehe absolute discretion of
Galaxy International Futures, and without assigning any reason thereof) to refuse to act for the Client in any partioséation
and shall not in any circumstances whatsoever be liable in any way for any loss of pgafih,odamage, liability, cost or expense
suffered or incurred by the Client arising out of or in connection with Galaxy International Fdaalésng to act on suchstruction.
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2.3 The Client also agrees not to exceed the position limits set byRagylabrs as well as limits established by tRketures Exchange,
other Exchanges and boards of trade for the Client’' Glayccount, a
International Futuresf the Client is required to file reportso t he Cl i ent’'s positions with the Secu
Futures Exchangéhe Clearing House or other similar regulatory authority.

24 The Client acknowledges the right of Galaxy International Futorémit the number of open positionthe Client may maintain or
acquire through Galaxy International Futuesany time.

25 The Client acknowledges that Galaxy International Futisresund by Rules 630 and 632 of theturesExchange which permits the
Chief Executive of thEeuturesExchangéo take steps to limit positions or require tf@osingOut of Exchange Contractm behalf of
such clients who in the opinion of the Chief Executive are accumulating positions which are or may be detrimental tdcatgr part
market ormarkets or which a or may be capable of adversely affecting the fair and orderly operation aharket ormarkets as
the case may be.

2.6 The Client may from time to time instruct Galaxy International Futures to enter intd-atuesContract and/or options contract
traded on the Futures Exchange and/or the Exchamgéehalf of the Client and Galaxy International Futures shall be entitled in its
absolute discretion but not bound to accept sultistruction.  Any suclnstruction shall be transmitted at the risk of the @lie
Where following the sale of arfiecurities, Commodities or other properties by Galaxy International Fuiréise direction of the
Client (including any short sale effected for the Client) Galaxy International Futures shall be unable to delareettethe purchaser
by reason of the Client’'s failure to supply Gal axyFulunester nati ona
borrow and/or do anything necessary to make delivery of @gourities, Commodities or other progées and the Client hereby agrees
to guarantee, indemnify and hold Galaxy International Futures harmless against any loss which Galaxy International Rutures ma
sustain thereby including any costs associated with borrowing and/or doing anything nedessaike delivery of any su&curities,
Commodities or other properties, any premiums which Galaxy International Futures may be required to pay, or for any foss whic
Galaxy International Futures may sustain where Galaxy International Futures is undélie¢o theSecurities, Commodities or other
properties sold.

2.7 The Qient acknowledges that subject to the provisions of t&urities andFutures Ordinance, and any applicable la@alaxy
International Futuresnay take the opposite positiontoth@ i ent ' s o r d e rFutires Canteatt antd/ioraoptions @antrach y
traded on the Futures Exchange and/or the Exchamdetherfor Galaxy International Futuresivn account, for the account ohg
member of theChina Galaxy Internationaf for theaccount of other clients dbalaxy International Futureprovided that such trade
is executed competitively on or through the facilities of fagtures Exchange and/or the Exchaimgaccordance with the rules and
regulations and procedures of theutures Exchangeand/or the Exchanger the facilities of any other commodity, futures or options
exchange in accordance with the rules and regulation of such other exchange.

2.8 If Galaxy International Futures or its agent (as the case may be) shall for anywdegsoever and howsoever fail to receive payment
of all or any part of any amount or delivery of all or any part of any amount of any Commodity (whether from the relehangExc
and/or AearingHouse and/or any other person) due to be paid or delivered to the Client in respect &uaumesContract oroptions
contracttraded on the Futures Exchangad/or the Exchangentered into by Galaxy International Futures on behalf of the Client on
the due date for payment or delivery thereof in accordance with the rules and regulations of the relevant ExchangeGealing
House andlor any applicable | aws, Gal axy I nternational Futures’ obl i
Clent in respect of sucRkutures @ntract oroptions contract traded on the Futures Exchanged/or the Exchangshall thereupon
and by virtue of suckailure become obligations to make payment of such amount or delivery of such amount a€emghodity as
is equal to such payment or such amount as is actually received by Galaxy International Futures in respect hereof.

2.9 Galaxy International Futures shall be entitled, in its absolute discretion, but shall not be bound to actmstrarcyion from the Client
to take any action whatsoever or howsoever against any Exchange afldésingHouse and/or any other person in respect of any
failure by such Exchange and@earingHouse and/or other person to make any payment or to deliver any amount of any Conymodit
in respect of anyutures @ntract oroptions contract traded on the Futures Exchangad/or the Exchangentered into by Galaxy
InternationalFutures on behalf of the Client as providedciause2.8 of this Part Eprovided that if any such actiontaken by Galaxy
International Futures, the Client shall indemnify Galaxy International Futitsedirectors, officers, employees and ageintsespect
of all costs, claims, demands, damages and expenses arising out of or in connection with the takahgaation.

2.10 If Galaxy International Futures or its agent is not able to enter into the numbeutofesContracts ooptions contractstraded on
the Futures Exchangend/or the Exchangwhich are specified in any sudtstruction, Galaxy Internationalifures or its agent may
enter into any lesser number of such Futuremtactsor options contractstraded on the Futures Exchangad/or the Exchangas
it may in its absolute discretion determine and the Client shall be bound byFuahes Contracter optionscontractstraded on the
Futures Exchangand/or the Exchangeo entered into provided that Galaxy International Futures or its agent (as the case may be)
shall not have any obligation or liability whatsoever and howsoever in respect dftangesContractor options contract traded on
the Futures Exchangand/or the Exchangspecified in suclnstruction which have not been entered into.

211 Galaxy International Futures may, for the purpose of carrying outrastguction given by the Client, conttawith or otherwise deal
with or through any other agent, including any person or party associated in any manner with Galaxy International Fw#toyes or
member of theChina Galaxy Internationah such terms and conditions as Galaxy International Futagasin its absolute discretion
determine. Galaxy International Futures or amember of theChina Galaxy Internationahay be the counterparty to any
transaction effected by Galaxy International Futueee t he Cl i ent’'s behal f.
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212

213

2.14

2.15

3.2

3.3

3.4

3.5

The Client shall, forthwith upon request by Galaxy International Futures, supply to Galaxy International Futures intoetatjon
FuturesContract oroptionscontracttraded on the Futures Exchanged/or the Exchangentered into by Galaxy Internationeitures
on its behalf such information in relation to the delivery and/or settlement and/or (in the case optons contract traded on the
Futures Exchangeexercise of any sudhuturesContract oroptions contract traded on the Futures Exchanged/or the Exchange
which has not been Closed Out or, as the case may be exercised, as Galaxy International Futures may request.

Any statement or confirmation issued by Galaxy International Futures stating the price or value at whieltuegContract or
optionscontracttraded on the Futures Exchangad/or the Exchanges entered into or Closed Out, or the exchange rate applicable
in any currency conversion, or the amount owing by the Client to Galaxy International Fattargsgiven time, shall (in trabsence

of manifest error) be binding on the Client as to the particulars stated.

Every Futures Contract entered into by Galaxy International Futures on behalf of the Client is made on the understartiniy that
Galaxy International Futures and the Client contemplate actual performance thereof and, as between Galaxy Internaticesal Futur
and the Client, shall be deemed to contain obligations on the Client and Galaxy International Futures to make settlen@nt of s
contract and/or delivery of the Commodity the subject matter of such contract, as the case may be. In respect of OpaitsContra
maturing in a current futures month, the Client shall at least one (1) business day before i date for the tender of exercise
instructions prescribed by the writer of the Futures Contract and/or options contract or the relevant ExchangegCtearse, or
other person(s) (whichever prescribes the earliestaffitdate), either give instructions to Galaxy International Futures to close out
the same or deliver to Galaxy International Futures all monies or Commodities deliverable by the @kgrgua contracts in order

to enable due settlement of such contracts by Galaxy International Futures in accordance with the rules of the applicabéeExc
Clearing House. If the Client fails to provide Galaxy International Futures with such inaguotonies or Commodities on or before
the aforesaid deadline, Galaxy International Futures may without notice either close out the relevant contracts or maledver re
delivery on behalf of the Client upon such terms and by such methods as Galargtiotesl Futures may in its absolute discretion
determine. The Client shall keep Galaxy International Futures indemnified in respect of all costs, losses, claims, fpesltiess,
damages and expenses incurred by Galaxy International Futures esuld of action taken by Galaxy International Futures in
connection with any delivery, exercise or settlement effected pursuant to the terms of this clause 2.14, save as the sarise @sy

a consequence of the gross negligence, willful default or ffu@alaxy International Futures.

The Client authorises Galaxy International Futures to instruct overseas brokers and dealers to execute transactionsag overse

Securities and/or Commodities and/or Future Contracts and/or options contracts in such tewnatauch times as in Galaxy
International Futures’ di scretion deems fit and acknshall edges th
apply to such transactions and the Client agrees to be bound by such terms.

LienAnd PowerOf Sale

Without prejudice and in addition to anyowers, authorities, rights, remedies, geneliah, right ofset off or similar right to which
Galaxy International Futures may be entitled by law or otherwise, any funds, Securities, Commodities, Comtrasts,options
contract, or other properties held by Galaxy International Futures for any purpose for the Client or carried by Galaxiidnétrna

Futures in the Client’s Account (either satostiolgfGalaxyIjteonatiortall y wi t h
Futures, or in the possession control of anymember of theChina Galaxy International Hong Kong or in other parts of the world,
at any time and for any purpose, includibgt not limited to safekeeping, forthe Ci ent and/ or in the Client’ ¢

collectively called “Client’s Property”) shal landmaetobahbldbyct t o a
Galaxy International Futures as security for the payment of anylitialof the Client to Galaxy International Futures. Galaxy
International Futures shall also have the right to exercise any or all of the powers more particularly setlaus@s3.5and 3.6 of

thisPatther eof in respect of the Client’'s Property regardless of w
Galaxy International Futures has made advances in connection withthe ent ' s Property and irrespective
Account.

The Client agrees that the Client shall be |liablentf'os A¢doudrtbit
is liguidated including all debts and/dre f i ci enci es resulting from a |iquidation of th
Debit balance in the Client’s Account shall be cham®rlfF@weswi th int

from time to time with or without notice to the Ciie and the Client shall promptly settle, upon demand, all liabilities outstanding to
Galaxy International Futures, together with all fees, costs, commissions, brokerage, levies, and other charges and elisbnses w
Galaxy International Futures may charggamst thedient in accordance with this Agreement and all costs, charges and expenses
(including all legal fees and expenses on full indemnity basis) which Galaxy International Futures may incur in enddutziminor
payment from the Client or in ampting to do so.

The Client agrees to pay immediately on demand any amount owing to Galaxy International Futures with respect to any & the Cl s
Account.

If any of the following events occurs:
(a) (if applicable) a petition is presented or an ordemiade or an effective resolution is passed or analogous proceedings are taken
for the winding up of the Client save for the purposes of an amalgamation, merger or reconstruction the terms whereof have
previously been approved by Galaxy International Futures
(b) the Client fails to pay or admits his inability to pay his debts as and when they fall due or the Client convenes a ondleéng f
purpose of making, or proposes and/ or enters into any arrange
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3.6

3.7

3.8

(c) (if applicable) the Client shall become bankrupt, or otherwise become insolvent or make any arrangement or composition with
the Client’s creditors;

(d) an encumbrancer takes possession or a receiver or similar officer is appointed of the whole or anytparasgets or the
undertaking (if applicable) of the Client or a distress or execution is levied or enforced upon or sued out against iy @rope
the Client’'s Account and is not discharged within seven days

(e) inthe event of the deathmjudicial declaration of incompetence of the Client;

() whenever Galaxy International Futurasits sole discretion shall consider it necessary for the protection of Galaxy International
Futures, because of margin requirements or otherwise;

(g) determines in is absolute discretion that Galaxy International Futures is under an obligation to comply with any requirement
imposed by any relevant Exchange andlfaringHouse and/or broker or any applicable laws, rules and regulations;

(h) the Client violates or failotperform on a timely basis any term, covenant or condition on its part to be performddrthe
Agreement

(i) any third party asserts a claim in respect of any monies in the Account;

() any information supplied by the Client to Galaxy International Futareany warranty made by the Client is incorrect or
misleading in any material respect;

ky it shall become unl awful for the Client to maintaiitonat he Accoul
terms, or any authorization, consentpproval or licence necessary for the Client to continue the Account or to perform any of
his obligations under these additional terms shall be revoked or otherwise cease to be in full effect; or

() there occurs a material adverse change in the business,saesefeneral condition of the Client which, in the absolute opinion
of Galaxy International Futures, may adversely affect the due performance by the Chéstboligations under these additional
terms.

Galaxy International Futures shall have the rig¥ithout notice and in its absolute discretion and sole judgment, to take such action
as it may consider necessary or desirable to comply with or to perform, cancel or satisfy any obligation of Galaxy hatefFuaties
to a Client or any obligations tfe Client and/or Galaxy International Futures to a relevant Exchange and/or Clearing House and/or
broker, as the case may be, in respect of any Open Contract and such action includes to:
(@ sell, realize or c propert (artd Gabay internatonas Ruturéshseénerady authonizied by the Client to do
all such things necessary or incidental to such sale) and utilise the proceeds to offset and discharge part orGblighticns
the Client may have to Galaxy International Futyeither directly or by way of guara@¢ or surety) or to anynember of the
China Galaxy International

(b) sellanyorafecuriti es, or Commodities which may be long in the Clie

(c) buy any or alecurities, or Commodities which may be shortin@é i ent ' s Account ;

(d) enter into liquidate straddle or spread positions with respectto&y ur i ti es or Commodities | ong or
Account;

(e) cancel any outstanding orders or other commitments made on behalf of the Client; and/or

() exerciseany option (put or call) arising from anptions contractstraded on the Futures Exchanpeld by Galaxy International
Futures on behalf of the Client in order to close the Client’

Such sale or purchase may be public or private and all righttause3.5 of this Part Eabove may be exercised with or without

advertising or notice to the Client and in such manner as Galaxy International Futurem ritsgole discretion determine, and no

demands, tenders or notices which Galaxy International Futures makes or gives shall be considered a waiver of the kgt of Ga

International Futures to sell or to buy without demand or notice as herein provided. yA$wch sale Galaxy International Futures

may purchase th&ecurities or Commodities free of any right of redemption and the Client agrees that in respect of any such sale

Galaxy International Futures shall have no liability for loss thereby incurred émolutvprejudice to the generality of the foregoing

the Client shall not make any claim against Galaxy International Futures concerning the manner of sale or timing theeeof. Th

proceeds of such transactions are to be applieduch manner as Galaxy Inteational Futures may, in its discretion, determine,

including but not limited taeduce the indebtedness owing to Galaxy International Futures, if any.

On the exercise of Gal axy I nternational Fut ur e sirg torGalgxy t under
International Futures hereunder shall become immediately payable and Galaxy International Futures shall not be obliged to

deliver to the Client any amount of the underlying Commodity or any money due to the Client in respect of any Futures

Contract or options contract until all sums due from and liabilities of the Client to Galaxy International Futures in respect of

any such contract or otherwise howsoever in accordance with the terms of this Agreement are satisfied or discharged to the

satisfaction of Galaxy International Futures.

Notwithstanding anything contained in this Agreement or in any other agreement between Galaxy International Futures or any
member ofChina Galaxy Internationahd the Client or any Client @hina Galaxy Internatial, the Client irrevocably directs Galaxy

International Futurestosed f f and withhold from and apply (subject to applicat
any funds, Futures Contract and/or options contract and property held tgx@énternational Futures or any memberGiiina Galaxy
Internationalat any time for any purpose, including (without limitation) séfe e pi ng, for f ul | or partial di s

obligations and liabilities to Galaxy International Futures in respect of the Account or in respect of margin or addaigirabm
otherwise whatsoever or howsoever in accordance with the terms of this Agreement, and Galaxy International Futures méay withou
notice combine and/or consolidate all or any of the accounts comprised in the Accounts and set off or transfer any notiney or
property interchangeably between any of the Accounts in such manner as Galaxy International Futures may in its absetiga discr
determine.

[ tASY G Qs | 002dy i
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All monies, approved securities, approved debt securities or other properties receivgaldyy International Futures from the Client

or from any other person, including the Clearing Hasursseee,f or t he (
segregated from Gal axy | nt er n a tsegregatadbankiacdunt, msegsegatedsacuritiesasceuatt s and p a
or asegregateddebt securitiesaccount(as appropriatef c ol | ect i vel y *“ Sretgermamer specidied Mparagraphs ( s ) " )

7 to 12 of Schedule 4 to the Code and that all money or othepgnty so held by Galaxy International Futures shall not form part of

the assets of Galaxy International Futures for insolvency or winding up purposes but shall be returned to the Client ppom i
appointment of a provisional liquidator or similarf f i cer over all or any part of Galaxy Inte

Any monies, approved debt securities or approved securities received by Galaxy International Futures from the Clienamy from

other person (including the Clearing House® held in the manner specifigd paragraphs 7 to 12 of Schedule 4 to the Code, the

Client hereby authorises Galaxy International Futures to apply such monies, approved debt securities or approved setheities i

segregatedbank account segregated debsecurities or segregated securities accouespectivelyin the manner specified in

paragraphs 14 to 15 of Schedule 4 to the Cioderder to:

meet the obligations of Galaxy International Futures to the Clearing House or an executing agent arisineaticcomvith F.O.

Business transacted by Galaxy International Futurebeinstructions ofthe Client provided that no withdrawal from thgegregated

Accoun{s)may be made which would have the effect that the Clearing House mamiiation adjustment requirements orother

tradingrelated liabilities in respect of F.O. Business conducted on behalf of any client are thereby finaratbédét@ | i enortey, s

approved debt securities or approved securities

(@) meet commission, brokerage, levies and/or othmoper charges directly relating to F.O. Business transacted by Galaxy
International Futures on thinstructions of Client (whether or not payable to Galaxy International Futures);

(b) transfer to anotherSegregatedAccount;

(c) make paymentsreturnedtoorinac or dance with the directions of the Client, b
directions, no moneynay be paidl no approved debt securities or approvegbt may be depositednto another account of
Galaxy International Futures unless that@aat is asegregatedbankaccount segregated debt securities account or segregated
securities account respectivelgnd

(d) in particular, the Client acknowledges that Galaxy International Futures may apply such ,nappies/ed debt securities or
approvedsecuries n or towards meeting Galaxy | nternat OdigatmisariSBaut ur es
in connection with or incidental to F.O. Business dnalansacted
Futr es may r et ai n imonheganeithdrae suchtinterst feb tlsegnegated banlkaccount.

i

[o]

If you are operating on Omnibus Account with us while you are not an exchange participant of the HKFE, you warrant ake undert

that:

(a) ‘Youshall, in respect of your dealings with each of the persons from whom you receive instructions with respect to your Omnibus
Account, comply with and enforce the margin and variation adjustment requirements and procedures as stipulated in the rules
of the HKKFE as if you were an Exchange Participant and as though each person for whose account or benefit such instructions
are given were a Client;

(b) You shall enter into Exchange Contracts in fulfilment of instructions relating to your Omnibus Account, thert@athall in no
circumstances be any dealing with the instructions in a manner which constitutes unlawful dealing in differences in market
quotations of commodities under the laws of Hong Kong or any other applicable jurisdiction or in a manner wkiithtes or
involves betting, wagering, gaming or gambling with respect to such items in contravention of Hong Kong laws or any other
applicable laws; and

(c) Youshallensure that each person from whom you receive instructions in relation to your OmnibosrA@mmplies with the
margin and variation adjustment requirements and procedures as stipulated in the rules of HKFE and you shall ensure that such
requirements and procedures are complied with by all persons through whom instructions pass with respmat @mnibus
Account as if each in turn is the Client for whom your Omnibus Account is operated.

Clearing House Account

The Client acknowledges that in respect of any account of Galaxy International Futures maintained with the Clearing eihese, wh
or not such account is maintained wholly or partly in respect of the F.O. Business transacted on behalf of the Clientremncdwhe

not monies, approvedebt securities or approved securities paid or deposited by the Client has been paid to or deposited with the
Clearing House, as between Galaxy International Futumdsthe Clearing House, Galaxy International Futdesds agrincipal and
accordingly no such account is impressed with any trust or other equitable interest in favour of the Client and moniesdajgiro
securities or approved securities paid to or deposited with the Clearing House are thereby freed framstheferred to in clause
4.10of this Part E

Margin Requirements

Except for the purpose of Cl o sFkuluwgsExohange mdyfeom@rheitodime prescribe,gemerallyp osi t i or
or otherwise, the Client agrees that Galaxy International Futshedl not transact . Business for the Client until and unless Galaxy

International Futureshas received from the Cliellateraladequat e t o cover the Client’s expect
margins and variation adjustments.

The original margin and variation adjustment, the rates of which to be determined from time to time by Galaxy Internatiored F

intssol e discretion shall be settled and maintained byiatiomhe Cl i ent
adjustment shall be met within the period specified by Galaxy International Fufuoes time to time failing which Galaxy
International Futuresnay Cl ose Out the Client’s open positions with or with

determines that additional margin is required, the Client agrees to deposit with Galaxy International Rutcinesdditbnal margin
forthwith upon demand, provided, however, that notwithstanding any demand for additional margin, Galaxy International Futures
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may at any time proceed in accordance with cla@sgof this Part E Galaxy International Futuresay require more rargin or
variation adjustment than that specified by tHeuturesExchange and/or the Clearing House and/or other Exchanges. Galaxy
International Futuresnay at any time anéh itssole discretion change margin requirements.  No previous margin shallisktahy
precedent. Any new margin requirements once established shall, in the absence of any contrary provisions by Galaxgniaternati
Futuresat the sole discretion of Galaxy International Futures, appth¢oClient'sexisting positions as well as the new positions in
Futures Contragt Margin requirements may be met by a deposit of casBesurities or any other form acceptable by Galaxy
International Futuresnd in accordance with the Governing Rules including the rules and regulationskaftthesExchange or the

rule of other Exchanges governing the relevant marketMargin requirements in the form of assets other than cash will only be
accepted by Galaxy International Futures in its absolute discretigvhere Securities and/or othemluables are deposited as margin,
Galaxy International Futures shall have an absolute discretion to assign a notional value (which need not corresponéricethe m
value) to the asset for margin and/or variation adjustment purpose, which value may cfrangé¢ime to time as determined by
Galaxy International Futures in the light of the prevailing market value of the asset or otherwise.

Without prejudice and in addition to any other rights and remedies of Galaxy International Futures hereunder, ther€liecably
authorises Galaxy International Futures, without prior notice to the Client, to apply all or any part of any cash depbsitoperty
held for the account of the Client by Galaxy International Futures or any member &fhiha Galaxynternationalon any account
whatsoever and whether or not relating to trading in Futures Contracts and/or options contracts, notwithstanding that hny suc
application may result in the Client being required by Galaxy International Futures to provideralditiargin:
(a) in ortowards the provision of any margin or additional margin demanded by Galaxy International Futures pursuant toklause 6.
of this Part E;
(b) in payment to any Exchange, Clearing House or broker in or towards satisfaction of any liapibiide
(c) margin demanded or required by such Exchange, Clearing House or broker in respect of any Futures Contract and/or option
contracts entered into by Galaxy International Futures on behalf of the Client, or towards provision of security (whestaer in
form of mortgage, deposit, charge, pledge or otherwise) in favour or to the order of any Exchange, Clearing House or broker,
without prior notice to the Client and free of any beneficial interest of the Client or of any other person in the masgioriag
for Galaxy International Futures’ obligations to (eaead upon te
of any Futures Contract and/or options contract entered into by Galaxy International Futures on behalf of the Cliguayweith
to such Exchange, Clearing House or broker to enforce the security in satisfaction of any obligations of Galaxy International
Futures, provided that the Client’s deposit or pridopserty shall
margin requirements or trading liabilities in respect of Futures Contract and/or option contracts entered into by Galaxy
International Futures on behalf of any other client (and in either event, such deposit or property will be dealt withragtordi
the rules and regulations of the relevant Exchange, or Clearing House, or the terms of trading of the broker);
(d) in satisfaction of any other obligations of Galaxy International Futures to any party insofar as such obligations amisetiono
with or incidental to any Futures Contract and/or options contract entered into by Galaxy International Futures on behalf of the
Client; and/or,
(e) in or towards payment of money properly required to meet commissions, brokerage, levies or other proper chargestelatin
any Futures Contract and/or options contract entered into by Galaxy International Futures on behalf of the Client;

Margin Call

Margin calls must be met on demand of Galaxy International Futures (or such other time limit as may be speGiikectyoy
International Futures from time to time, however, never later than the time the relevant Exchange requires client magimet).b
Wi t hout prejudice to the provisions of ¢l aus eGalaxylbtermafionat hi s Part
Futures being entitled or obliged by the rules or regulations of the relevant Exchange and/or Clearing House to closepmrt the
Contracts held on behalf of the Client in respect of which calls have not been met, and/or to netilehant Exchange, Clearing
House or broker particulars of such Open Contracts. The Client acknowledges that Galaxy Internationakiluepes to the
Futures Exchange and the SFC particulars of all open positions in respect of which two suc@egsivcalls and demands for
variation adjustment are not met within the period specified by Galaxy International Fuance&alaxy International Futures may
require more margin or variation adjustments than that specified by the Futures Exchanger &idadng House and may close out
open positions in respect of which any margin calls and demands for variation adjustments are not met within the periied spyeci
Galaxy International Futures or at the time of making such call(s) or demands(s).

Unless specifically instructed by the Client, Futures Contract and/or options contract held in the Account which the Eatldvesige
to be set off for margin purpose will automatically be set off for the determination of Margin without reference to the Glie
these Futures Contract and/or options contract will not be closed out or treated as netted off for any other purpose.

If the Client maintains a cash account with Galaxy International Futures for options contracts, only long options casitracs po
can be carried in the account. The Client shall pay Galaxy International Futures the full cash value of the premiuntiofishe op
contract on the date of the Client’s instruction to Galaxy Inte

Transactionsin Foreign Currencies

In the event that the Client directs Galaxy International Futtioesnter into any contract on an Exchange or other market on which

suchTransactions are effected in a foreign currency

(&) any profit or loss arising as a result of fluctuation in the Exchange rate affecting such currency will be entirelyA\¢éootim
and risk of the Client;

(b) all initial and subsequent deposits for margin purpose shall be made in such currency amsuatts as Galaxy International
Futuresmay at the sole discretion of Galaxy International Futueegiire; and
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9.2
9.3

9.4

9.5

10.
10.1

10.2

10.3

10.4

10.5

10.6

10.7

(c) when such a contract is liguidated Galaxy International Futsresa | | debit or credit the Client
such accounts denominated at an exchange rate (where the relevant contract is denominated in currency other than that of
the account) determined by Galaxy International Futuaethe sole discretion of Galaxy International Futuoesthe basis of
the then prevailiy money market rates of exchange between such currencies.

LeviesAnd Commission
EveryExchange Contrashall be subject to the charge of énvestorCompensation Fund levy and a levy pursuant to the Securities
and Futures Ordinance, the cost of both dfieh shall be borne by the Client.

Where an Exchang@ontract is executed inraarket that is subject to the charge of a special levy pursuant to the Exchanges (Special

Levy) Ordinance, the Client will bear the cost of any such changes.

In respect of cotracts executed in markets other than those organized byRbtiresExchange, any charges levied on such contracts
by the relevant markets shall be borne by the Client.

The Client agrees to pay commi ss i cAocountiwherkapplicatdegand/drfeeg and charges n d

or any other charges which Galaxy International Futimey think fit at a rate to be determined by Galaxy International Futores
any charges pursuant to tHaws of Hong Kong or the Rules of thaturesExchange or the rules of other Exchanges governing the
relevant markets.

In the event that the Client suffers pecuniary loss by reason of default committed by Galaxy International Futures|ithefitis
Compensation Fund will be restricted valid claims as provided for in the Ordinance and will be subject to the monetary limits
specified in the Securities and Futures (Investor Compensati@ompensation Limits) Rules and accordingly there can be no
assurance that any pecuniary loss sustdi by the Client by reason of such a default will necessarily be recouped from the
Compensation Fund in full, in part or at all.

RulesAnd Laws

All Transactions shall be subject to the consultation, rules, regulations, customs, usages, rulings and interpretations, frotintiene

extant or in force of the Exchange or other markets (and of their respective clearing house, if any), whesieshetios are executed
by Galaxy International Futures the agents of Galaxy International Futures. TAdihsactions under this Agreement shall also the
subject to any law, rules or regulation then applicable thereto, including but not by way of limitatigerdkisions of theSecurities
and Futures Ordinance, as amended from time to time and the rules and regulations thereunder.

Transactions related tBxchang€ontracts shall be subject to the Governing Rules angriheedures of thé-uturesExchange. Shc

rules contain provisions requiring Galaxy International Futuregrtain circumstances to disclose name, beneficial Identity and such
other information concerning the Client as tikituresExchange may require and the Client agrees to provide suchriafmn
concerning the Client as Galaxy International Futures/ require in order for Galaxy International Fututescomply with the
Governing Ruleandthe procedures and that in the event Galaxy International Futfaiés to comply with the disclosurequirement
under Rule 606(a) or 613(aj the Futures Exchangéhe Chief Executive of thHeuturesExchange may require thdosingOut of
positions on behalf of the Client or the imposition of a margin surcharge on the positions of the Client.

In respect offransactions related to the F.O. Business executed in markets other than those organized-byutesExchange, the
Client acknowledges sudiansactions shall be subject to the rules and regulations of those markets and not thoseFatuhes
Exchange, with the result that the Client may have a markedly different level and type of protection in relation to thesettons
as compared to the level and type of protection afforded by the Rules dftieresExchange.

Galaxy InternationlaFutures and any of its officers, directors, employees or agents may trade on its/their own account or on the
account of any member of théhina Galaxy International

The Client agrees to appoint the Chief Executive (as defined in the Rules of thesHtxateange) of the Futures Exchange (or such

other persons as the Board of the Futures Exchange may appoint) and/or Clearing House as the joint and several atterGégrdf th

to do all things necessary to transfer any Open Contracts held by Galasnatideal Futures on behalf of the Client and any money

and security standing to the credit of the Client’ @sdefimedount
in the HKFE Rules) of the Futures Exchange in the evengtite df Galaxy International Futures as an Exchange Participant of the
Futures Exchange are suspended or revoked;

Galaxy International Futures shall provide to the Client upon request product specifications and any prospectus or athgr offe
documentscovering derivative products, including futures contracts or options;

The Client agrees that Galaxy International Futures may withdraw from a segregated debt securities account:

(@) approved debt securities required to meet obligations of Galaxy Internatiéotires to the Clearing House or an executing
agent arising in connection with the business of dealing in Futures Contract and/or options contracts transacted by Galaxy
International Futures on the instructions of one or more clients provided that nodwétlial may be made which would have
the effect that Clearing House margin, variation adjustment or other trading related liabilities in respect of the bukileedmg
in Futures Contract and/or options contracts conducted on behalf of any clientaretae by f i nanced by ot her
debt securities;

(b) approved debt securities which are transferred to another segregated debt securities account; and
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10.8

10.9

10.10

10.11

10.12

10.13

PARTFC

12

2.2

2.3

(c) approved debt securities returned to or in accordance with the directions of the Client, buthrestesenotwithstanding the
Client’'s directions, no approved debt Gaagydniernationaldsuremankessb e dep o
that account is a segregated debt securities account.

Subject to Galaxy International Futures havioigtained such other consent(s) as may be required under applicable laws, rules and

regulations, the Client agrees and gives specific authority to Galaxy International Futures that the following may be/mvitiotinea

segregated securities account:

(a) approwed securities required to meet the obligations of Galaxy International Futures to the Clearing House or an executing
agent arising in connection with the business of dealing in Futures Contract and/or options contracts transacted by Galaxy
International Ftures on the instructions of one or more clients provided that no withdrawal may be made which would have
the effect that Clearing House margin, variation adjustment or other trading related liabilities in respect of the bukiness o
dealing in FuturesContact and/ or options contracts conducted on behalf o
approved securities;

(b) approved securities which are transferred to another segregated securities account; and

(c) approvedsecurities returned to or in accordance with the directions of the Client, but in such a case notwithstanding the
Client’s directions, no approved securities may be deposited
account is a sgregated securities account

The construction validity and/or performance of this Agreement shall be subject to and governed layvghom time to time in

force in Hong Kong. This provisions herein shall be continuing and shall cover individuallpdnd ect i vely al |l the CIi
which the Client may open or+@pen with Galaxy International Futuread shall inure to the benefit of, and bind Galaxy International
Futures, Gal axy International Fut u coasolidation orootherveise, @s veell @ the heiesss s i gn s,

executors, administrators, legatees, successors, personal representatives and assigns of the Client.

No act or omission to act or forbearance by Galaxy International Fushiasbe or be deemed to bevaaiver by Galaxy International
Futuresof any rights against the Client. Any consent or waiver given by Galaxy International Bhalteperate as a consent or
waiver only in relation to the particular matter it relates and shall in no way be comsider a consent waiver or release of any of the
provisions hereof nor shall it be construed as dispensing with the necessity of obtaining the specific written conseakyf Gal
International Futuredn future unless expressly so provided in writing and/digned by and on behalf of Galaxy International Futures.

Time shall in all respects be ofObligatiens endesa in elatiorftmthis Agreeemenp er f or manc

The Client shaliot assign any contract entered into with @&y International Futuresr any of the rights oEbligations thereunder
and hereunder without the consent in writing from Galaxy International Futgresv en or wi t hhel d at Gal axy |
absolute discretion.

The Client shall immediately atemand supply to Galaxy International Futusegh financial and other information relating to the
Client (or, where applicable, the Beneficial Identity of the Client) as Galaxy International Fofyes its absolute discretion and
without giving anyreason therefore require.

ADDITIONAL TERMS FOR STOCK OPTIONS ACCOUNT OPENED WITH GALAXY INTERNATIONAL
SECURITIES

Introduction

This schedule is supplemental to the General Terms and applies the options contracts made pursuant to Rule 513 of tAes@tépns
Rules incorporating the terms and conditions applicable to such options contract as specified by the Stock Exchaingetiraimée

as set out in the Options Trading Rules, and an Account in respect of which Clients deals in the Options Contract

Galaxy International Securities an Options Exchange Participant of the Stock Exchangeuill be primarily responsible for the
Client’s aff ai StackOptiortshAccoune spect to t he

Laws And Rules

All Exchanged Traded Options Business shall be effected in accordance v@twvéraing Ruleshich apply toGalaxy International
SecuritiesThese include, without limitation, the Options Trading Rules, the Clearing Rules of SEOCH and the rules of thérHKSCC.
particular, the SEOCH has authority under @@verning Ruleto make adjustments to the terms of contractSalaxy Interational
Securitieshall notify the Client of any such adjustments which affect Client Contracts to which the Client is a party. All &etions ta
by Galaxy International Securitiethe Stock Exchange, the SEOCH or the HKSCC in accordarmeclwi@ovaring Ruleshall be
binding on the Client.

All the rights and authority of Galaxy International Securities or the members @hire Galaxy Internationplrsuant to this Part F
shall be subject to the relevant Governing Rules but without limitatmarty other rights and remedies which Galaxy International
Securities or any memb&hina Galaxy Internationalay have.

The Client agrees that the terms of the Standard Contract for the relevant options series shall apply to each Client.@twmterct
Galaxy International Securities and the Client, and that all Client Contracts shall be created, exercised, settled agdddiacha
accordance with th&overning Rules
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4.1

4.2

5.2

53

6.2

6.3

Confirmation
The Client confirms that:

(@) heis not employed by any other OptioBgchange Participant of the Stock Exchange, and no employee of any other Options

Exchange Participant will have a beneficial interest in the Stock Options Account; or
(b) the Options Account is operated solely for his account and benefit, and not for theiteihafy other person; or
(c) he has disclosed to Galaxy International Securities in writing the name of the person(s) for whose benefit the Optioris Accoun

is being operated; or

(d) he has requested Galaxy International Securities to operate the Options A@oantOmnibus Account, and will immediately
notify Galaxy International Securities, on request, of the identity of any person(s) ultimately beneficially interested in th

Client Contracts.

Margin Requirements

The Client agrees to provid8alaxylnternational Securitiesvith Margin as may be agreed from time to time, as security for his
obligations toGalaxy International Securitiasmder this Agreement.
International Securitiefrom time totime. The amounts required by way of Margin shall not be less than, but may exceed, the
amounts as may be required by ti&overning Rulem respect of the Client's open position and delivery Obligations, and further

Margin may be required to reflect chges in market value.

If Galaxy International Securitiesc c e pt s Cl i

ent’'s Securities

Margin shall be paid or delivered as demande@alsxy

by wa @alagyfinteMationgli n, t he

Securitiesmay, to the extent permitted under the prevailing laws and regulations, deliveln Securities to the SEOCH as SEOCH
Exchange

coll ateral in respect of

any other purpose.

Client Default

Traded

part with

Gabakyi Intemation8 Gecuritiee ss r esul
without further notice to the Client. Galaxy International Securitieees not haveny further authority from the Client to borrow or

|l end such Securities or otherwise p 0 s s eSecuritiesfor ( except

The Client agrees to indemniBalaxy International Securitigits officers (including directors), employees and agents, against all losses
and expenses resulting from breach
debts from the Client, and in closinlget Stock Options Account.

of the Clientrédincdldeting gati on u

Without prejudice to Clause 12 of this Agreemefithée Client fails to comply with any of his Obligations and/ or to meet his liabilities
under thisPart Fincludingfailure to provide Marginand / or i n

RulesGalaxy International Securitiesay :

any way

commi t

default of

(a) decline to accept further Instructions from the Client in respect of Exchange Traded OptiamssBusi

Client’

Contracts with

(b) Close Out some or all of the Client’'s Client
(c) enterinto contracts, or transactions in Securities, futures or Commodities, in order to settle obligations arising aetdheed

risks to which Galaxy ltr nat i onal Securities is exposed in relation to the
(d di spose of Margin, and apply the proceeds thereofrto

di schar ¢

(e) dispose of any or all securities held for or on beh&lEkent in order to set off any of its obligations and to exercise any rights
of set off Galaxy International Securities may have in relation to the Client

Any proceeds remaining after

Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtainechagaliestt) at
such rates and on such other terms as Galaxy International Securities fifeedrto the Client from time to time. Client agrees that
Galaxy International Securities shall be entitled (but not be obliged), at any time and from time to time, without per twtebit

dGalaxy Intenatprebeaufitieshall be paid to thehGéientCl i ent ' s |

any Account with Galaxy International Securities and/or attyer account(s) of Client with other members of the Group with any
interest due and payable in accordance with this Clause 5.3 and Client undertakes to, immediately upon demand by Galaxy
International Securities, do such act(s) and/or execute such dont{s)eas may be required by Galaxy International Securities at any

time and from time to time in order to give full effect to each such debit.

Contracts

I'n respect of all contracts

e f f e cGalexgntecnationaliSecuritieburithinthe time petiads t r uct i or

notified by Galaxy International Securitiegremium, commission and any other charges, and applicable levies imposed by the Stock
Exchange, as have been notified to the Clierthalaxy International Secugsmay deduct such premium, commissions, charges and
|l evies from the Options Account

or

a Galaxydntemational Secwritiesi nt s i

Galaxy International Securitiesay place limits on the open positions or delivebligations that the Client may have at any time.

The Client acknowledges that:

Client

(@) Galaxy International Securities may be required to Close Out options contracts to comply with position limits imposed by the

Stock Exchange; and

(b) if Galaxy International Securities goes into default, the default procedures of the Stock Exchange may result in Cliergt Contract
being Closed Out, or replaced by Client Contracts between the Client and another Options Exchange Participant.
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6.4

6.5

6.6

6.7

6.8

6.9

6.10

7.2

7.3

7.4

Galaxyy nt ernati onal Securities may agree, upon the Client’'s reque:
Securities and the Client, in accordance with the Options Trading Rules, with Client Contracts between the Client anOptiwther

Exchange Participant.

On exercise of a Client Contract by or against the Client, the Client shall perform his delivery Obligations under theoeleset,

in accordance with the Standard Contract and as notified by Galaxy International Securities.

The Client shall be responsible for notifying the Stock Exchange or other relevant Regulators in the event that thel@ient ho
reportable position (as defined in the Securities and Futures (Contract Limited and Reportable Positions) Rules (Caphe37sof
of Hong Kong) or other applicable rules and regulatidPi&ase refer to Part J for details.

The Client acknowledges that, although @fitions contracts are to be executed on the Stock Exchange, the Client and Galaxy
International Securitieshall contract as principals under Client Contracts.

The Client acknowledges that, subject to the provisions of the Securities and Futures Ordinance and any other applic&aliedgws

I nternational Securities may rderarkrelatian toeany optipne sonttact, whethey ort Galeaxy t o Cl i
I nternational Securities’ own a c China Gdlaxydnterndtionat theinrespective officarsst of any
employees or representatives or other clients of Galaxy i@gonal Securities or any membersGifina Galaxy Internationadrovided

that the trading is executed competitively on or through the facilities of the Stock Exchange in accordance with the G&udasn

and procedures of the Stock Exchange or thdifes of any other Exchange in accordance with the Governing Rule of such other

Exchange.

Without prejudice to clause 12 of this Agreement, when Galaxy International Securities exercise any of its rights uredBrXxtarus

6.3 of this Part F by closimmg givingup all or any position in the Options Account or under any other clauses in this Part F by Closing

Out all or any positions or sale or purchase of Securities and/or Commodities and/or Future Contracts and/or options corargct

Accounts whib Galaxy International Securities or any member of @fgna Galaxy Internationashay carry on Client’'s
maintain with the Client, such closingorgivimpp or Cl osi ng Out or sale or purchase (in thi
may be made on any Exchange or market where the transactions are usually transacted or in such manner as shall be@atasigd by

International Securities. The Client agrees that in respect of such transactions, Galaxy International SecuritiebsHelbteofor any

resulting loss. Without prejudice to the foregoing, the Client shall not make any claim against Galaxy Internation@sSzmeéining

the manner or timing of the transactions. The Clients understands that in all cases, Galaxytitmtelr&ecurities has the right to

exercise closing, Closing Out or giving up without demand or notice. A prior demand or call or notice of such closiggupr sjiill

not be considered as a wai ver-mantfoneGghtsaxy | nternational Securitie

The Client acknowledges that on the expiry day and only on the expiry day, the Options System will automatically geneste exe

instructions in respect of all open long positions which arth@money by or above the percentage prescribed by $#OCH from

time to ti me. The Client may instruct Galaxy | nternmsdatriuccntalonSec
before the system closure on the expiry day in accordance with the operational clearing procedureSBOG&.

General
Client acknowledges that stock options account pair with Securities Cash account will not be allowed to s$tuttqalit option

Galaxy International Securities shall provide the Client, upon request, with the product specificatioptidos contractsand any
prospectus or other offering document covering suchonsqgnd i on cont
their Risks)?"”.

If Galaxy International Securities fails to meet its obligations to the Client pursuant to this Agreement in respectrsf Ag@unts,
the Client shall have a right to claim under the Investor Compensation Fund establishedhe8ecurities and Futures Ordinance,
subject to the terms of the Investor Compensation Fund from time to time.

Gal axy I nternational Securities shall designate Hhbendfedotsentati v
the name of that representative and such particulars of the licence of that representative as required by the applicakledlaws

Governing Rules. Galaxy International Securities may, in its absolute discretion, at any time and from time to timeg desigmet

representative of its to replace the firsientioned representative and such replacement will be effective on such date as conclusively

determined by Galaxy International Securities. Any information provided pursuant to this ClagsalVformpart of this Agreement.

PARTG¢ CLIEN-BASED DELTA POSITION LIMITS IMPOSED BY THE HONG KONG FUTURES EXCHANGE RULE

0l YC9U0 coH!

HKFE Rule 632A imposes a limit on the positions in HSI Futures, HSI OptieHSIMimiures and MikiSI Options combineaeld by a person

or group of persons. This Rule is intended to avoid potentially destabilizing market conditions arising from an overatamcefpositions
accumulated by a single person or group of persons. Details of the said rule are set @igvas fIf the Client is in any doubt about this
document or the risks involved in n@mompliance with Rule 632A, the Client should consult his/her dealer or independent professional. (In the
event of any difference in interpretation or meaning betweer tBhinese and English version of this document, the English version shall be
prevailed.)
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1. No person shall own or control positions in HSI Futures, HSI Option#iBliffutures and MikiSI Options Markets combined that
exceed a position delta of 10,008ng or short in all contract months combined, or own or control positions in the-Nii Futures
Market or MiniHSI Options that exceed a position delta of 2,000 long or short in all contract months combined.  For this purpose, the
position delta of oneMini-HSI Futures Contract will have a value of 0.2 and the position delta of onéHkfigi Seng Index Option
Contract will be one fifth of the position delta of the corresponding series in the Hang Seng Index Option Contracin(Rosttjo

2. In determining the position delta for a person, the positions of all accounts under the direct or indirect common control or mantage
of a person, and the positions of all accounts of persons acting pursuant to an express or implied agreement or undersiafiding
be subject to aggregation.

3. Where different accounts or groups of accounts are managed by the same person or follow the investment strategies of the same
person, the positions in such accounts shall be considered to be under the direct eciratimmon control or management of the
person and shall be aggregated for the purpose of Exchange Rule 632A. These include, but not limited to, mutual futidsadiscre
accounts or trusts advised or managed by the same investment adviser, stratefgist ananager.

4. If a client holds positions of an account or aggregated accounts which exceed the Position Limit, HKFE will request ayrt@€ompa
liguidate the client's positions necessary to bring the account or aggregated accounts into complidnitevAbsition Limit.

5. In addition, our Company will not execute client's order when the Company has knowledge that such client's aggregated positions
approach the Position Limit and that the execution of such order will result in a breach Bé#itéon Limit.

PART ¢ DISCLAIMER

DISCLAIMER delivered pursuant to the relevant provisions of the regulations for trading Future®ptimhs Contract based on existing &
subsequent indices developed by the Hong Kong Futures Exchange Limited.

Stock indces and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited ("Futures Exclgamge") ma
basedmay from time to time be developed by the Futures Exchange. The HKFE Taiwan Index is the first of such stock eldpsss lhethe
Futures Exchange. The HKFE Taiwan Index and such other Indices or proprietary products as from time to time be deviedpedubsst
Exchange ("Exchange Indices") are the property of the Futures Exchange. The process of compilatiopatatiaroof each of the Exchange
Indices is and will be the exclusive property of the proprietary to the Futures Exchange. The process and basis of camgitatioputation of

the Exchange Indices may at any time be changed or altered by the Futuhesm@&aevithout notice and the Futures Exchange may at any time
require that trading in and settlement of such futures or options contracts based on any of the Exchange Indices asdbékeitiange may
designate be conducted by reference to an alternatidex to be calculated. The Futures Exchange does not warrant or represent or guarantee
to any Participant or any third party the accuracy or completeness of any of the Exchange Indices or their compilatiompatetion or any
information related theréo and no such warranty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices
is given or may be implied.Further no responsibility or liability whatsoever is accepted by the Futures Exchange in respect of thanysefo

the Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions, chiamgesinclading but not
limited to those resulting from negligence) of the Futures Exchange or any other person orspepgminted by the Exchange to compile and
compute any of the Exchange Indices in the compilation and computation of any of the Exchange Indices or for any ecotioenitosses
which may be directly or indirectly sustained as a result thereof by ariiciPant or any third party dealing with futures or options contracts
based on any of th&xchange Indices. No claims, actions or legal proceedings may be brought by any Participant or any third party against the
Futures Exchange in connection with orsamg out of matters referred to in this disclaimer. Aparticipant or any third party engages in
transactions in futures and options contracts based on any of the Futures Exchange Participant or any third party englaggstions in futures

and optons contracts based on any of the Exchange Indices in full knowledge of this disclaimer and can place no reliafctuveshechange

in respect of such transactions.

DISCLAIMER in Relation to Trading of Stock Index Futures Contracts
Hang Seng Indic€ko mpany Limited (“HSIL”) currentl y pubcesarsl ma& publistt compléahces and c
compute such additional stock Indices at the requesdytef  “Hamg Semg Da
I ndices”). The marks, names and processes of compi | aetpiopenyofeamdd comput a
proprietary to HSDS, HSIL has granted taRtieiresExchange by way of licence the use of the Hamgg Initesand the four sukindices of the
Hang Seng Index, the Hang Seng CAifilated Corporation Index and the Hang Seng Cliingerprisedndexsolely for the purposes of and in
connection with the creation, marketing and trading of futures coctsebased on any afuch Indicesespectivelyand may from time to time
grant to the Futures Exchang®rrespondinguse of other Hang Seng Indicesc ol | ecti vel y, “Futures Contracts
compilation and computation of any of the Ha8gng Inetesand any of the related formula or formulae, constituent stocks and factors may at
any time be changed or altered by HSIL without notice and the Futures Exchange may at any time require that tradingtienaent £¢ such
of the Futures Comécts as the Futures Exchange may designate be conducted by reference to an alternative index or alternative Indices to be
calculated. Neither the Futures Exchange nor HSDS nor HSIL warrants or represents or guarant@astiti@anyt a any third partythe accuracy
or completeness of the Hang Sengitasor any of them and the compilation and computation thereof or any information related thereto and
no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Sieegdndny of them is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Futures Exchange, HSDS or HSIL in respect ofthleeHasyof
Seng Ingtesor any of them for the purposes of and in connection with Ehgures Contracts or any of them and/or dealings therein, or for any
inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but rtottlhmgedesulting from
negligence) of HSIL in the compilatimmd computation of the Hang Seng icekor any of them or for any economic or other losses which may
be directly or indirectly sustained as a result thereof by Baxgicipant or any third party dealing with the Futures Contracts or any of them. No
claims, actions or legal proceedings may be brought byRamicipant or any third party against the Futures Exchange and/or HSDS and/or HSIL
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in connection with or arising out of matters referred to in this disclaimer. Pamgicipant or any third party deais the Futures Contracts or any
of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Futures Exchange, HSDS aRdfdhkl8lloidance
of doubt, this disclaimer does not create any contractual or guastractual réationship between anfarticipant or third party and HSIL and/or
HSDS and must not be construed to have created such relationship.

DISCLAIMER in Relation to Trading of Stock Index Option Contracts

Hang Seng I ndices Co mp publighed, compiles and cofnputdssalnunibgr of stacicasdamdintay publish, compile and

compute such additional stock imésat t he request of Hang Seng Data Services Limited (*
Indices ) . T h eamesand Rrecessen of compilation and computation of the respective Hang Seng Indices are the exclusive property of and
proprietary to HSDS, HSIL has granted to the Futures Exchange by way of licence the use of the Hang Seng Index angtitididesofshe

Hang Seng Index, the Hang Seng GAifidated Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of and in
connection with the creation, marketing and trading of option contracts based on any of such indices tespg el vy (col | ecti vely,
Contracts”) . The process and hhed#ang Sead Indicendhany of dhe related foamuld or doolpey t at i on
constituent stocks and factors may at any time be changed or altered by HSIL withizetand the Futures Exchange may at any time require

that trading in and settlement of such of the Option Contracts as the Futures Exchange may designate be conducted leytceferatternative

index or alternative Indices to be calculated. Neithee Future Exchange nor HSDS nor HSIL warrants or represents or guarantees to any
Participant a any third party the accuracy or completeness of the Hang Seng Indices or any of them and the compilation and computation ther

or any information related theto and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices

or any of them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the FutamgeEktBDS or HSIL

respect of the use of the Hang Seng Indices or any of them for the purposes of and in connection with the Option Coatactstoem and/or

dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, susphasiges or failures (including but not

limited to those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indices or angrdbtiey economic

or other losses which may be directly or indirectly sustained as wtrdereof by anyParticipant or any third party dealing with the Option

Contracts or any of them. No claims, actions or legal proceedings may be broughtfaytaiyant or any third party against the Futures Exchange

and/or HSDS and/or HSIL in connection with or arising out of matters referred to in this disclainféartfyant or any third party deals in the

Option Contracts or any of them in full knowledgf this disclaimer and can place no reliance whatsoever on the Futures Exchange, HSDS and/or

HSIL. For the avoidance of doubt, this disclaimer does not create any contractual ecantesitual relationship between ararticipant or

third party and H& and/or HSDS and must not be construed to have created such relationship.

(Note: In the event of any difference in interpretation or meaning between the Chinese and English version of this disdaitmerEnglish

version shall be prevailed.)

PARTt SUMMARY OF PRESCRIBED LIMITS AND REPORTING LEVEL APPIHOABEE KOCCOUNTS
OPENEDWITH GALAXY INTERNATIONAL FUTURES

Pursuant to the Rules of Futures ExchangeSheec ur i t i es and Futures (ContractSFQRuleSmhates and Rep
pursuant to Section 35 (1) of the SanQGuidancd Not onaPosition Eimitsandd.arge Oped i nanc e
Position Reporting Requirements issued by the SEGidance Notd), certain prescribed limits and reporting level set by the SFC unde&#@

Ruleswill directly affect your Account(s)these are summarized below. The Client should note that failure to comply with such limits or to report

may constitute a criminal offence und#re Ordinance and the Rules.

PRESCRIBED LIMITS

The SFC Rules imposes restrictions on the maximum number of futures coninetitsling an option on a contract made under the rules or
conventions of a futures market as defined in the Ordinarfoeany one contract month or seriélsat may be held or controlled by the Client.

The prescribed limits on futures contracts are specifiesicimedule 1 of the SFC Rules. In genéralprescribedimits in schedule 1 of the SFC

Rules are also reflecteéd the Rules of Futures Exchange. The Client should note that in addition to the prescribed limits, the Futures Exchange
may impose other position limits on a particular contract, Galaxy International Futures or the Client where situationssuatration.

The Client should make referencette HKEX websiter the latest prescribed limits
https://www.hkex.com.hk/Services/Trading/Derivatives/Overview/Tradiigchanism/LargeéOpenPositionsand-PositionLimits?sc_lang=en

The prescribed limits apply to all positions held or controllechby person including positions held by the person for his own accaueht
positions belonging to other persons but under the control of such pefgoggregation Requiremerits A person is regarded as having control

of positions afor example where a person @lowed to exercise discretiao trade or dispose of the positions independently without the day
to-day direction of the owner of the positions. The prescribed limits do not appdy gerson who controls positions merely by virtue of its
corporate relationship (e.g. a parent companyrelation to positions held by its affiliates/subsidiaries) provided that such person does not give
its affiliates/subsidiaries any dag-day direction with respect to trading.

EachtE of Galaxy International Futures and the Client is prohibited fronermg into, holding or controlling more thahethe prescribed limits
unless the excess is expressly authorised by the Futures Exatran@#-C in accordance wittre SFQRules.

REPORTABLE POSITIGNB REPRIING LEVEL

The SFC Rules requires a persolding or controlling a reportable positipwhich is similar to the concept of Large Open Position prescribed in
the Rules of Futures Exchange,notify the recognized exchange companyaofy reportable position in writingi.e. the Large Open Position
Report (LOP Remrt”). The reportable positions for futures contraase calculatedbased on the number of contracts held or controlled for a
contract month or series and the reporting levels apecified in schedule 1 of the SFC Rulég Aggregationdguirements as mentioned in the
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https://www.hkex.com.hk/Services/Trading/Derivatives/Overview/Trading-Mechanism/Large-Open-Positions-and-Position-Limits?sc_lang=en

above Prescribed Limits section equally applthereportablepositions for futures contracts.

The Client should make reference to the HKEX website for the latest reporting levels:
https://www.hkex.com.hk/Services/Trading/Derivatives/Overview/Tradiigchanism/LargeéOpenPositionsand-Positon-Limits?sc_lang=en

The Client acknowledges thiftthe open positions holding for the Client exceeding 60% of the position lirafbok index futures and options
products with the same underlying indeRalaxy International Futures is required tgoet to Futures Exchange allitstanding positionsn the
products concernegdincluding those positions that are below the reporting level.

EachEof Galaxy International Futures and the Client is prohibited from holding or contrpllisiionsmore thanthethe reporting levelsunless
the position held or controlled is reported to the Futures and/or other recognized exchange pursuant3&@Reles.

¢19 Cle¢!w9{ 9-/11bD9Q{ [!wD9 ht9b th{L¢Lhb w9thwe¢ twh/ 95! wo{

The Futures Exchange has alsolsege Open Positidimits in a number of markets operated by the Futures Exchange. In particular, the Client

should note that the Client shatself have direct reporting obligations to the Futures Exchange where the Client holds or controls, in @ggregat

open positions equal to or more than the number of futures contracts and/or options contracts specified by Futures Exohatigesfto time,

whet her directly or through the Client’'s aff sHxthangeeinwhemedenttha@lienher t hr o
shall be required to file BROR.OPReport with the Futures Exchange. For the purposes of the Rules of the Futures Excheggy@pen Position

means the number of opefutures contracts, including an option on a cadt made under the rules or neentions of a futures market as

defined in the Ordinancen a particular futures contract month or option series in a particular market determined by the Board (as defined in the

Rules of the Futures Exchange) to be a L&pgen Position pursuant to Rules 628 of the Rules of the Futures Exchange. This is similar to the
concept of “reportablSEQRuessi tion” prescribed in the

RESPONSIBILITIES OF REPORND®EPORTING REQURIEMENTS

The prescribed limits and reporting level apply to Galaxy International Futures for its own account and separately antbdhiedClient. Clients

using more than one participant of the Futures Exchange continue to be subject to the prescribediinéparting level. The Client is therefore
required tofile LOP BportReport to the Futures Exchange a position which exceeds the prescribed reporting level and the specific positions held
through each participant of the Futures Exchange.

TheClientholding or controlling a reportable positidn the accourg with Galaxy International Futuresan choose to submit theOP Repoitb

report such reportable positiorio the Futures Exchange directihkfelop@hkex.com.hkor through Galaxy International Future$or the
avoidance of doubt, wher¢he Client holdsor controls a reportable positiowith more than one participants of the Futures Exchange and
notwithstanding that positions separately held bgch of these participants of Futures Exchange for the Client may not have exceeded the
reporting levelsthe Clienthas direct obligatiorio ensureLOP Reports are filed the Futures Exchange such that the total number of positions
reported shall repreent the total number of positions which are held by the Cli&dlaxy International Futurdsgasno obligation toreport to

the Futures Exchangmny positions held or controlled by the Client with other participants of the Futures Exchange.

TheLOP Reporshould be madevithin ONEreporting dayfollowing the day on which th€lientfirst holds or controls theeportable positions
and eachsucceedinglay on which theClientcontinues to hold or control the reportable positioriEhe Client shouldubmit the LOP Repoithy
using a prescribed fory 12:00 noon on the reporting dayA LOP Report templatean be downloaded from the HKEX websjte

TheClient herebyacknowledge and agrees to provide Galaxy International Futumesediately upon request of Futures Exchangéh any
details of transactions/positions in other markets (e3J.C market) underlying the reportable positions held by Galaxy International Futures on
behalf of the Client. Failure to provide such informattorthe Futures Exchange could lead to the imposition of position limits other than the
prescribed limits according to the Rules of Futures Exchange.

The Client hereby acknowledges the responsibilities of reporting and reporting requirements set out herein, the Rulee®Bxahange, SFC
Rules and5uidance Notes

The Client iadvised to read th&uidance Note on Position Limits and Large Open Position Reporting Requirements issued byttiehSfan
be downloaded from the SFG website at www.sfc.hk.

PARTI¢ SUMMARY OF PRESCRIBED LIMITS AND REPORTING LEVEL APETLOAIBPTOMECOUNTS
OPENEDWITH GALAXY INTERNATIORECURITIES

Pursuant to theRules of SEHIQptions Trading Rules 8EHKOperationalTradingProcedurenf SEHKthe Securities and Futures (Contracts

Limits and Report a®Reu |Reossti gt i pounrss)u aRutl etso (S‘etchtee on 35 (1) of the Securit
and Guidance Note on Position Limits and Large Open Position Reporting Requirements issued by @edaiRCe(Not&), certain prescribed

limits and reporting levedet by the SFC under t!8#-C Rulesill directly affect your Account(s)these are summarized below. The Client should

note that failure to comply with such limits or to report may constitute a criminal offence under the Ordinance and the Rules

PRESCBEDLIMITS

The SFC Rules imposes restrictions on the maximum number of stock options canteagt®ne market direction (N.B. long calls and short puts
are in the same market direction while short calls and long puts are in the same market direction) for all expiry montheatttabmay be
held or controlled by the Client. The prescribed téron stock options contracts are specified in schedule 2 of the SFC Rules. In geseral,
prescribedimits in schedule 2 of the SFC Rules are also reflected iRutes of SEHR he Client should note that in addition to the prescribed
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limits, the SEHKnay impose other position limits on a particular contract, Galaxy Internat®ealiritieor the Client where situations warrant
such action.

The Client should make reference to the HKEX website for the latest prescribed limits:
https://www.hkex.com.hkServices/Trading/Derivatives/Overview/Tradikgechanism/LargeéOpenPositionsand-PositionLimits?sc_lang=en

The prescribed limits apply to all positions held or controlled by any person including positions held by the persoovior &isount and
posions bel onging to other persons but wunder the contr ol ingaéntros uc h
of positions as for example where a person is allowed to exercise discretion to trade or dispose of the positicerimaipwithout the day

to-day direction of the owner of the positions. The prescribed limits do not apply to a person who controls positions meiglyebef its
corporate relationship (e.g. a parent company in relation to positions held by itatafilsubsidiaries) provided that such person does not give

its affiliates/subsidiaries any dag-day direction with respect to trading.

Each of Galaxy Internation&kcuritiesand the Client is prohibited from entering into, holding or controlling mdrant the prescribed limits,
unless the excess is expressly authorised bystEIKr SFC in accordance with the SFC Rules.

REPORTABLE POSITIONS ANDRREF®LEVEL

The SFC Rules requires a person holding or controlling a reportable position, velmeifeisto the concept of Large Open Position prescribed in
the Rules of Futures Exchange, to notify the recognized exchange company of any reportable position in writing, i.ee ®eebaRpsition
Report ot LODP RBp r e p o sticlaoptiorscontracts are calculated b&sedron the number of contracts held or contriolled

an expiry monttand the reporting leels are specified in sched?eof the SFC Rules. The Aggregation Requirements as mentioned in the above
Prescribed Limits seot equally apply to the reportable positions f&tock optionscontracts.

The Client should make reference to the HKEX website for the latest reporting levels:
https://www.hkex.com.hk/Services/Trading/Derivatives/Overview/Tradvigchanism/LargeOpenPositionsand-PositionLimits?sc_lang=en

Each of Galaxy Internation@kcuritiesand the Client is prohibited from holding or controlling positions more than tpenting levels unless the
position held or controlled is reported to tH@EHKand/or other recognized exchange pursuant to the SFC Rules.

THESEHIOPTIONS TRADING RUARS THE OPERATIONARADING®ROCEDURES

TheSEHkKas alsdmposed position limit on the open positiotise Clientcan carry at any one timand prescribed reporting level in excess of
which the Client is required to report to SEHIKparticular, the Client should note that the Client shaélf have direct reprting obligations to

the SEHKvhere the Client holds or controls, in aggregate, open positions equal to or more than the nunsbeckaiptions contracts specified
bySEHK r om ti me to ti me, whether directly or through t h&EHKhwhemt ' s
event the Client shall be required to fild.®PReport with theSEHKFor the purposes of the Options Trading Raled the Operational Trading
Procedures, Large Open Position is similar to the concéepepbrtable positiori prescribed in the SFC Rules.

The Cliet should make reference to chapter 5 paragraph-5®11 of the Operational Trading ProceducdsSSEHK

RESPONSIBILITIES OF REPORTING AND REPORTING REQURIEMENTS

The prescribed limits and reporting level apply to Galaxy Internati8ealritiedor its own account and separately and directly to the Client.
Clients using more than one participant of tB&HkKontinue to be subject to the prescribed limits and reporting level. The Client is therefore
required to file LOP Report to t@EHKa position which exceeds the prescribed reporting level and the specific positions held through each
participant of theSHK.

The Client holding or controlling a reportable positinrthe accounts wittGalaxy Internationabecurities can choose to submit the LOP Report
to report such reportable positioto the SEHKlirectly hkfelop@hkex.com.hkor through Galaxy Internation&lecuritiesFor the avoidance of
doubt, wherethe Client holds or controls a reportable position with more than one participants osEtékand notwithstanding that positions
separately held by each of theparticipants ofSEHKor the Client may not have exceeded the reporting levels, the Gliestdirect obligation
to ensure LOP Reports are filledthe SEHKuch that the total number of positions reported shall represent the total number of positiorzhwhi
are held by the ClientGalaxy International Securitiégsno obligation to report to the SEHify positiors held or controlled by the Client with
other participants of the SEHK.

The LOP Report should be maaithin ONEreporting dayfollowing the day on which th€lientfirst holds or controls the reportable positions
and each succeeding day on which @kentcontinues to hold or control the reportable positions. The Client should submit the LOP Report by
using a prescribed fornfA LOP Report template can be downloaded from the HKEX website.]

The Client hereby acknowledges and agrees to provide, and procure the counterparties to provide, Galaxy InteBetioiiEdsmmediately

upon request ofSEHHKvith any details of transaans/positions in other markets (e.g. OTC market) underlying the reportable positions held by
Galaxy Internationabecuritieson behalf of the Client. Failure to provide such information to $tHKould lead to the imposition of position
limits other thanthe prescribed limits according to the RulesS&EHK

The Client hereby acknowledges the responsibilities of reporting and reporting requirements set out herein, the BElIdEOptions Trading
Rules of SEHOperational Trading Procedures of SESFC Rules and Guidance Notes.

The Client is advised to read the Guidance Note on Position Limits and Large Open Position Reporting Requirementhis&d ich can
be downl oaded from the SFC's website at www.sfc. hk.
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PART K7 NOTES RELATING TO PERSONAL DATA PRIVACY POLICY

1.

From time to time, it may be necessary for you to supply Galaxy International Securities and/or Galaxy Internationahfd/orres

any member oChina Galaxy Internationafith personaldata( “ Dat a”) as defined in the Personal D:
of the | aws of Hong Kong, “ PDPO") ofthammopeandhiooraybther dpplicablelaws i on Re gu
in connection with the opening or continuation of Aceis and the establishment or continuation of credit facilities or provision of

the relevant trading, nominedanvestment advisonand other relatedservices{ c ol | ect i v e |l.{ar the ahoidanteDder vi ces ” )
doubt, Data shall include client identificatn dat a ( “ CHolC"l )i eaannd ABrsolgemred Number (“BCAN”) a
5.6 of the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Comiitieflatais collected

pursuant toPDPO, GDPR and ottaegplicable laws, regulations, rules or codes binding on Galaxy International Securities and/or

Galaxy International Futures and/or any membe€bina Galaxy Internationdlhesenotesapplyto you and includes any borrongr

guarantos, third party security providers, depositos, directors, shareholders, officers and managers of any corporate
applicants/customers or other similar data subgdtlothing inthesenotesshall limit your rights under the PDPRor any Data of

other persons supplied by you, youpresent and warrant that you have full authority and consent to provide fatato Galaxy

International Securities and/or Galaxy International Futures and/or any member of China Galaxy International for purposes and

as set out in tesenotes

Failue to supply suctbatamay result in Galaxy International Securities and/or Galaxy International Futures and/or any member of
China Galaxy Internationaking unable tgrovide related Services

Data provided by you to Galaxy International Securities and/or Galaxy International Futures and/or any me@bgraoGalaxy
Internationalshall be true, correct and complete. You shall notify Galaxy International Securities and/or Galaxy Internatimesl Fu
and/or any member ofChina Galaxy Internationahmediately on any changes to the Da@alaxy International Securities and/or
Galaxy International Futures and/or any membeiCtfina Galaxy Internationafe not liable for any violation of any applie laws,
regulations, rules or codes resulting from your failure to notify us timely of any changes.

It is also the case th&atamay be collected fron(i) you in the ordinary course of the continuationmbviding related Services, (ii) a
person a&ting on behalf of you whose data are provided, (iii) your use of websites and apps of China Galaxy International bed (iv) ot
sources (for example, information obtained from credit reference agencies).

The purposes for which tHeatarelating to youmay be used are as follows:
(a) disclosing and transferring Data to SEHK and/or the SFC in accordance with the rules and requirements of SEHK and the SFC in
effect from time to time;

(b) allowing SEHK to: (i) collect, store, process and use Data for nsarketllance and monitoring purposes and enforcement of
the Rules of the Exchange of SEHK; and (i) disclose and transfer such information to the relevant regulators and lmemnforce
agencies in Hong Kong (including, but not limited to, the SFC) edaaslitate the performance of their statutory functions with
respect to the Hong Kong financial markets; and (iii) use such information for conducting analysis for the purposes of market
oversight;

(c) allowing the SFC to: (i) collect, store, process andDaa for the performance of its statutory functions including monitoring,
surveillance and enforcement functions with respect to the Hong Kong financial markets; and (ii) disclose and transfer such
information to relevant regulators and law enforcementeagies in Hong Kong in accordance with applicable laws or regulatory
requirements;

(d) the daily operation of theelated Servicegnd credit facilities provided to you;

(e) conducting credit checks;

() assisting other financial institutiofwhether or not a member of China Galaxy Internatiotmonduct credit checks;

(g) ensuring orgoing credit worthiness of you;

(h) designing financial services or related products for your use;

(i) advertising andnarketing services, products and other subjectedpk see further details in Paragraph (6) below);

(j) determining the amount of indebtedness owed to or by you;

(k) the enforcement of your obligations, including without limitation tbellection of amounts outstanding from you atiibse
providingsecurityor guaranteefor your obligations;

()  Meetingobligations, requirements or arrangementghether compulsory or voluntar§or disclosing and usinDatathat apply
to Galaxy International Securities and/or Galaxy International Futures and/or any memBhimaf @laxy Internationabr that
it is expected to comply according to:

(i) Anyapplicabldaw, regulation, judgment, court order, voluntary code, sanctions reganany guidelines or guidance,
including but not limited to that governing thgroup risk monitoringobligations given or issued by any legal,
regulatory, governmental, tax, law enforcement or other authorities, or-mgjfilatory or industry bodies or
associations of financial services providemhin or outside Hong Kong Special Administrative Regidsting
currently and in the futureand any international guidance, internal policies or procedures

(i)  Any present or future contractual or other commitment with local or foreign legal, regulgtatigial, administrative,
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public or law enforcement body, @overnmental, taxrevenue, monetary, securities or futures exchange, court
other authorities, or selfegulatory or industry bodies or associations of financial services provadensy of their
agents with jurisdigt on over al l or any part of China Galaxy Intern
“Aut h ohat ig gssuined hiynposed onor applicable tothe Galaxy International Securities and/or Galaxy
International Futures and/or any member G6hina Gkaxy International

(iiiy any agreement or treaty between Authorities;

(m) complying with any obligations, requirements, policies, procedures, measures or arrangements for sharing data and information
within China Galaxy International and/or any other use ofadand information in accordance with any programmes for
compliance with sanctions or prevention or detection of money laundering, terrorist financing or other unlawful activities;

(n) conducting any action to meet obligations of Galaxy International 8&suand/or Galaxy International Futures and/or any
member of China Galaxy International to comply with applicable laws or international guidance or regulatory requests relating
to or in connection with the detection, investigation and prevention of mdaewdering, terrorist financing, bribery, corruption,
tax evasion, fraud, evasion of economic or trade sanctions and/or any acts or attempts to circumvent or violate anyepplicabl
laws relating to these matters;

(0) meeting any obligations of Galaxy Imational Securities and/or Galaxy International Futures and/or any member of China
Galaxy International to comply with any demand or request from the Authorities;

(p) enabling an actual or proposed assignee of Galaxy International Securities and/or Btdaxgtional Futures and/or any

member of China Galaxy International, or participant or-puar t i ci pant of Gal axy I nternationa
I nternational Futures’ rights in respect ocfof theoassignment,eval uat e
participation or subparticipation; and

(q purposes ancillary or relating to any of the above.

6. Data held by Galaxy International Securities and/or Galaxy International Futures and/or any mer@ihénaofSalaxy International

relating to you will be kept confidential but Galaxy International Securities and/or Galaxy International Futures andienaosr of
China Galaxy Internationahay provide such information to the following partiéshether within or outside Hong Kongpr the
purposes set out in Paragraptabove-

(@) any member of China Galaxy International.

(b) any agent, contractor or third party service provider who provides administrative, telecommunications, telemarketing,
direct sales, data processing, information teology, legal, accounting, payment or securities clearing or other services to
Galaxy International Securities and/or Galaxy International Futures and/or any member of China Galaxy International in
connection with the operation of its business;

(c) any person nder a duty of confidentiality to Galaxy International Securities and/or Galaxy International Futures and/or any
member of China Galaxy International;

(d) any financial institution with which you have or propose to have dealings;

(e) Any persons acting on behalf you whose data are provided, payment recipients, beneficiaries, authorized persons,
intermediary, banks, clearing houses, clearing or settlement systems, market counterparties, swap or trade repositories,
stock exchanges, companies in which you haveirggrest in securities (where such securities are held by Galaxy
International Securities and/or Galaxy International Futures and/or any member of China Galaxy International) or a person
making any payment into your account;

() any actual or proposed assigneEGalaxy International Securities and/or Galaxy International Futures and/or any member
of China Galaxy International or participantorquta r t i ci pant or transferee of Galaxy | nt
I nternational Fat of you;e s’ rights in respe

(g) any person to whom Galaxy International Securities and/or Galaxy International Futures and/or any member of China Galaxy
International is compelled by law or by relevant regulatory authorities to make disclosure;

(h) any Authorities in order tcsatisfy any applicable law, regulation, rule or guideline existing currently and in the future,
including but not limited to those related to CRS or FATCA;

(i) any person with your express or implied consent;

() any person where Gal axd/ dmt@alnaxy olnratl e rSrextuiranalesFutaures’ an
I nternational’s interests require disclosure; and

(k) any person where the public interest requires disclosure.

Such information may be transferred to a place outside Hong Kaalgxy Irernational Securities and/or Galaxy International Futures
and/or any member o€hina Galaxy Internationstare your Data to the abovementioned parties only in accordance with strict internal
security standards, confidentiality policies and applicable laws

7. If you are subject to the rules under GDPR, you shall be aware of and agree to the transfer of the Data outside the Etoopeasdo

Area (“EEA”) as foll ows:

(@) The Data thaGalaxy International Securities and/or Galaxy International Futures and/or any mem®Bkmaf Galaxy
Internationalcollect fromyoumay be transferred to, and stored at, a destination outside the EEA, including but not limited to
being transferred to affiatesof Galaxy International Securities and/or Galaxy International Futures and/or any member of
China Galaxy Internationaiich are located outside the EEA.

(b) Data may also be processed by individuals operating outside of the EEA who work for affika#daxy International
Securities and/or Galaxy International Futures and/or any memb@haia Galaxy Internationat for one of suppliersf
Galaxy International Securities and/or Galaxy International Futures and/or any memBkmaf Galaxy Internatnal

(c) WhereGalaxy International Securities and/or Galaxy International Futures and/or any mem®Bkinaf Galaxy International
transfer the Data outside the EEBalaxy International Securities and/or Galaxy International Futures and/or any member of
Chha Galaxy InternationaVill ensure that it is protected in a manner that is consistent with how the Data will be protected by
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Galaxy International Securities and/or Galaxy International Futures and/or any mem®kinaf Galaxy Internationil the

EEA. fis can be done in a number of ways, for instance:

(i) the country thatGalaxy International Securities and/or Galaxy International Futures and/or any memBéinz Galaxy
Internationalsend the Data to might be approved by the European Commissiarfiering a sufficient level of protection;

(i) the recipient mi ght have signed up t oapmoved byntherBurogeanbased o
Commission, obliging them to protect the Data; or

(iii) where the recipient is located in the Uimight be a certified member of the BUSPrivacy Shield scheme.

(d) In other circumstances the law may perr@itlaxy International Securities and/or Galaxy International Futures and/or any
member ofChina Galaxy Internationtd otherwise transfer the Data outside thEEA. In all cases, howev@glaxy
International Securities and/or Galaxy International Futures and/or any memigghioh Galaxy Internationaiill ensure that
any transfer of the Data is compliant witipplicable data praction law.

Youcan obtain more details about the protection given to the Data whentitissferred outside the EEA by contacting us in writing
to the addressprovidedin paragraphl6 below orcontactthe Responsible Officer at 369836

. If you accept services in relation to Northbound Trading of China Connect Securities as defined in Appendix 1 of this Terms and
Conditions, you shall be aware of and agree to the following provisions:
(a) Galaxy International Securities and/or any membefCbina Galxy Internationalmay need to use the Data for the following
purpose:
0] Tag each of the custo@brirsesa 68t deks CS0, medefinedSghse Rubesdf e
Exchange, with BCANhat is unique to each customer or the BCAHttis assigned to a joint account, as appropriate;

and
(i) Provide to appropriate regulatory authorities, including but not limited to the Hong Kong Exchanges and Clearing
(“HKEX"), the Hong Kong Stock Exchangen Liimet eéd (t“i HieSH"t)h ea

Subsidiaries”), t he cQDagHKEX $EHK or any SEHE SubgdiariR<mal from tinde to time
request under any applicable laws or regulatory rules and requirements.
(b)  Without limitation to any notificationsGalaxy International Securities and/any member ofChina Galaxy Internationahve
given to you or consent which Galaxy International Securities and/or any membBérired Galaxy Internationhbve obtained
from you, Galaxy International Securities and/or any membé&hiha Galaxy Internationalay collect, store, use, disclose and
transfer personal data relating to you as follows (defined terms shall have the meaning under the Rules ciigngé&>unless
otherwise indicated):
(i) To disclose and transfer your BCAN and CID to HKEX, SEHK or any SEHK Subsidiaries from time to time, including by indicating
your BCAN when inputting a China Connect order into the CSC, which will be further routedeatevant China Connect
Market Operator on a regime basis;
(ii) To allow each of HKEX, SEHK or the SEHK Subsidiaries to : (1) collect, use and store your BCAN, CID and any consolidated,
validated and mapped BCANs and CID information provided by the reléhara Connect Clearing House (in the case of
storage, by any of them or via HKEX) for market surveillance and monitoring purposes and enforcement of the Rules of the
Exchange; (2) transfer such information to the relevant China Connect Market Opeiiegatlydor through the relevant
China Connect Clearing House) from time to time for the purposes set patagraphgiii) and (iv) below; and (3) disclose
such information to the relevant regulators and law enforcement agencies in Hong Kong so #gdtefiee performance
of their statutory functions with respect to the Hong Kong financial markets;
(iii) To allow the relevant China Connect Clearing House to: (1) collect, use and store your BCAN and CID to facilitate the
consolidation and validation of BCAldnd CID and the mapping of BCANs and CID with its investor identification database,
and provide such consolidated, validated and mapped BCANs and CID information to the relevant China Connect Market
Operator, HKEX, HKSE and any SEHK Subsidiary; @)uBEAN and CID for the performance of its regulatory functions
of securities account management; and (3) disclose such inf
and law enforcement agencies having jurisdiction so as to faeilitee performance of their regulatory, surveillance and
enforcement funct i on ssRepblitdfChinafingneiad markéty t he Peopl e’
(iv) To allow the relevant China Connect Market Operator to: (1) collect, use and store your BCAN and ClQt® tfasiilit
surveillance and monitoring of securities trading on the relevant China Connect Market through the use of the China
Connect Service and enforcement of the rules of the relevant China Connect market Operator; and (2) disclose such
informatontohe Peopl e’'s Republic of China regulatory authorities
performance of their regulatory, surveillance and enforcem
financial markets.
(c) By instructng Galaxy International Securities and/or any membe€lina Galaxy International respect of any transaction
relating to China Connect Securities (as defined in the Rules of the Exchange), you acknowledge and agree that Galaxy
International Securitiegnd/or any member ofChina Galaxy Internationahay use your personal data for the purposes of
complying with the requirements of HKEX, HKSE or any HKSE Subsidiaries and their rules as in force from time to time in
connection with Stock Connect Northboumithding.

Use of Data in Direct Marketing
Galaxy International Securities and/or Galaxy International Futures and/or any mem@éiraf Galaxy Internationaitend to use
your Datain direct marketing and Galaxy International Securities and/or Galaxy International Futures and/or any mebgraof
Galaxy Internationakquires your consent (which includes an indication of no objection) for that purpose. In this regard, please note
that:
(a) Galaxy International Securities and/or Galaxy International Futures and/or any member of China Galaxy International may
use the following categories of data for its direct marketing purposes:
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10.

11

12.

(i) the name, contact details, products and services portfimiformation, transaction pattern antdehavior
transaction locationfinancial background and statistics held by the Galaxy International Securities and/or Galaxy
International Futures and/or any member Ghina Galaxy Internationftbm time to time ard
(i) information relating to your use of China Galaxy |
cookies or otherwise;
(b) the following classes of services, products and subjects may be marketed:
(i) financial services and products;

nternat

(i)  investment related services and products (including but not limited to Capital Investment Entrant Scheme and investment

consultancy servicesand
(iiiy  reward, loyalty or privileges programmes and related services and prgducts

(c) the above service@roducts and marketing subjects maybe provided or solicited by Galaxy International Securities and/or

Galaxy International Futures and/or:
0] any member of theChina Galaxy International
(i)  third party financial institutions, insurers, securities andestment services providerand
(iiiy  third party reward, loyalty or privileges programme providers or merchants
(d) inaddition to marketing the above services, products and subjects itself, the Galaxy International Securities and/or Galaxy
International Futures and/or any member Ghina Galaxy Internationalso intends to provide thBata described in
Paragrapt9(a) alove to all or any of the persons described in Parag@phabove for use by them in marketing those

services, products and subjects, and Galaxy International Securities and/or Galaxy International Futures and/or any member of

China Galaxy Internationegquires your written consent (which includes an indication of no objection) for that purpose;

(e) Galaxy International Securities and/or Galaxy International Futures and/or any membhinaf Galaxy Internationalay
receive money or other property in retuffor providing theDatato the other persons in Paragrai§fd) above and, when
requesting your consent or no objection as described in Paragiapfabove, Galaxy International Securities and/or Galaxy
International Futures and/or any member 6hina GalaxInternationalwill inform you if it will receive any money or other
property in return for providing th®atato the other person

()  if you do not wish Galaxy International Securities and/or Galaxy International Futures and/or any me@bereoGalaxy
Internationalto use or provide to other persons yoDatafor use in direct marketing as described above, you may, at any
time, request Galaxy International Securities and/or Galaxy International Futures and/or any mertinmafGalaxy
Internationalto cease using youbDatafor direct marketing purpose by writing to Responsible Officer at the address provided
in Paragraph6 without any charges;

(g) youunderstand that if you so request, Galaxy International Securities and/or Galaxy International Futures and/or any member

of China Galaxy International required to cease to use ttizatafor such purpose. In addition, to comply with all relevant
laws, reyulations, guidelines or guidance, Galaxy International Securities and/or Galaxy International Futures and/or any
member ofChina Galaxy Internationakhile retaining sucbata shall cease from using sublatafor direct marketing.

Inthecourseoper f or mi ng Gal axy I nternational Securiti es ChinaGalaky r
International s duti es, Gal axy I nternational Securi ti es Chmd3alaxy
Internationalmay as permitted by lavl) match, comparetransfer orexchangeany personaDataprovided by you wittDataheld, or
hereafter obtained, for these or any other purposes by Galaxy International Securities and/or Galaxy International Fdtoresian
member of China Galaxy Internationajovernment bodies, other regulatory authorities, corporatiomganizationsor individuals in
Hong Kong or overseas for the purpose of verifying tlizete; and (2) transfer such Data (and other information) to any ptagside
Hong Kong (whether for the processing, holding or use of such Data (and other information) outside Hong Kong)

Under and in accordance with the terms of the PDPO-you:

(@ havethe right to check whether Galaxy International Securities and/or Galaxy International Futures and/or any member of
China Galaxy InternationabldsDataaboutyou, obtain information regarding the processing of the Datd access to such
Datg

(b) havethe right to require Galaxy International Securities and/or Galaxy International Futures and/or any meraihénaf
Galaxy Internationab correct anyDatarelating toyouwhich is inaccurate; and

(c) have the right to ascertain Galaxy International Secut i e s’
Galaxy Internationals pol i ci es an d Daaarddotbé inf@nsed of the kiné df petsor@ataheld by Galaxy
International Securities and/or Galaxy Internationalufes and/or any member dfhina Galaxy International

Where GDPR is applicable, under and in accordance with the terms of the GDPR, in addition to the rights stipulated gralg para

11 above, you:

(&) have the right to obtain information regardirige processing of the Da&xcept where (1) you already have the information; (2)
involving disproportionate effort; (3) disclosure as permitted by law and measures are taken to protect your legitimatsnter
(4)secrecy obligation

Gal ax )

Gal axy

and/ or Galaxy I nter@hnai onal Fut.

(b) have the right tolhe followings save that Galaxy International Securities and/or Galaxy International Futures and/or any member
of China Galaxy Internationaiay still be entitled to process/retain the Data if Galaxy International Securities and/or Galaxy

International Futwes and/or any member dfhina Galaxy Internationhhve other legitimate reasofor doing so-
()  withdraw the consent to processing of the Data at any time;
(i) erase the Datainder specified circumstances, including (1) where the Data is no longer necessatgtion to the

purposes for which it is collected; (2) where you withdraw the consent; (3) where there is no overriding legitimate interest;

or (4) the Data collected is about children in relation to an information society service

(iiiy  object to, and the ript to request thatGalaxy International Securities and/or Galaxy International Futures and/or any

member ofChina Galaxy Internationadstrict, the processing of the Dasmdercertain circumstanceas stipulated in the
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GDPR

(c) have the right to receive Data provided by you to Galaxy International Securities and/or Galaxy International Futuresngnd/or
member ofChina Galaxy Internationil a structured, commonly used and machimadable format and/or request thabalaxy
International Securities and/or Galaxy International Futures and/or any memb€hivia Galaxy Internationatansmit those
data to a third party where this is technically feasible.

(d) have the right to lodge a complaint with the data protection regulator if elieve that any of your data privacy rights have
been infringed by Galaxy International Securities and/or Galaxy International Futures and/or any menihenaiGalaxy
International

13. In accordance with the terms of the PDPO, Galaxy InternatiorakiBes and/or Galaxy International Futures and/or any member of
China Galaxy Internationhés the right to charge a reasonable fee for the processing oDatsaccess request.

14. The retention period of Data may vary and shall be kept as lorg as:
(@) necessary for serving the purpose(s) for which Galaxy International Securities and/or Galaxy International Futures and/or any
member ofChina Galaxy Internationate pracessing; and
(b) required by any applicable laws, guidelines or regulations.

15. Youacknowledge that despite any subsequent purported withdrawal of consent by you, your Data (which was provided before such
withdrawal) may continue to be stored, used, disclosed, transferred and otherwise processed for the above purposes, \&fether b
after such purported withdrawal of consent. Galaxy International Securities and/or Galaxy International Futures and/omdrer wfe
China Galaxy International will not, or no longer be able to, as the case may be, carry out your trading instructiovideypu with the
securities related services including Stock Connect Northbound Trading service if you fail to provide Galaxy Interraiiitied Sed/or
Galaxy International Futures and/or any member of China Galaxy International with your petatanal consent as described above.

16.  Nothing inthesenotesshall limit the rights of yours under tiRDPQGDPRr applicable laws
17.  The person to whom requests for acces®mtaor correction ofDataor for information regarding policies and practices and kinds
of Dataheld are to be addressed is as follows:

Responsible Officer

China Galaxy International Securities (Hong Kong) Cmijted and

China Galaxy International Futures (Hong Kong) Co., kithit

20th Floor, Wing On Centrd,11 Connaught Road Central, Sheung Wan, Hong Kong
Phone: (852) 3698 6836

Email:Enquiry@chinastock.com.hk
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Appendix 1¢ Stock Connect Supplement to Terms and Conditions

1.1.

1.2.

Definition and Interpretation

Unl ess otherwise defined below, terms defined in the Te&rms and

shall have the same meaning in this Supplement.

In this Supplement, unless the context otherwisquires, the following expressions shall have the following meanings:

Applicable Requirementsneans the relevant laws, rules, regulations, policies, interpretations, guidelines, requirements and other

regulatory documents promulgated by relevant governnarir regulatory bodies of Hong Kong and Mainland China from time to

time including the Stock Connect Rules and any other relevant requirements and/or restrictions of any governmental aryegulat

body, exchange or clearing house as may be published aadiended from time to time.

BCANmeans the Broketo-Client Assigned Number which is a unique and confidential number assigned by Galaxy International

Securities to a Client in respect of Northbound Trading.

BCANCID Submission Deadlimaeans the deadlinéor Galaxy International Securities to submit the BCAN and Client Identification

Data mapping files to the SEHK as notified by the SEHK or other Stock Connect Authorities from time to time.

Cashmeans all cash or cash equivalents in Offshore RMB recancetheld by Galaxy International Securities based on the terms of

this Supplement.

CCAS#eans the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed or traded on SEHK

and/or any system established for the purgosf Stock Connect.

CCASS Rulemeans the general rules of CCASS as amended, supplemented, modified and/or varied from time to time.

ChinaCleameans China Securities Depository and Clearing Corporation Limited.

China Connect Markaeheans SSE or SZSE adiegible.

China Connect Market Operataneans SSE or SZSE as applicable

China Connect Securitieseans any securities listed on a China Connect Market which are from time to time accepted as eligible

stocks for trading in Hong Kong and overseas investorder St ock Connect. Unless the context r

Securities” includes “Special China Connect Securities”.

ChiNext Sharemeans any securities accepted for listing and admitted to trading on the ChiNext market operated by SZ#&tefrom

to time.

Circuit Breakermeans any measures that may be imposed or activated by a China Connect Market Operator on the relevant China

Connect Market in accordance with the Circuit Breaker Provisions.

Circuit Breaker Provisionsieans the relevant prosions in the Operator Rules under which Circuit Breaker may be imposed for the

purpose of, among others, minimising or averting substantial upward or downward price movements of securities traded on the

relevant China Connect market including all relateavsions on the application and lifting of the Circuit Breaker.

I £t ASy G LRSY (A Tinclddes theFoffowisd infokmatéomt / L 5 ¢ 0

@ With respect to an individual Client, the Clienonofthef ul I name
individual's identity document, the type of identit,y documen
the number on the identity document and such other information as requested by SEHK and other Stock Connect Authoritie
from time to time; and

(b) With respect to an institutional or corporate Client, the er
Entity I dentifier (“LEI"), pl ace of i ncorrpoLEland such,othec er t i f i c &

information as requested by SEHK and other Stock Connect Authorities from time to time.
Costsincludes costs, charges and expenses, including those in connection with the provision of legal advice.

CSR@eans the China Securities Regulatory Commission of Mainland China.
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HKExmeans the Hong Kong Exchanges and Clearing Limited.
HKSC@eans the Hong Kong Securities Clearing Company Limited.
Hong Kongneans Hong Kong Special Administrative Region of thelPedps Republ i ¢ of Chi na.

”

Institutional Professional Investome ans a “professional investor within the meanin
(i) of the definition of “professi ewrdiésandfutuees Ordimarice (Cap5d)ecti on 1 o

Investor ID Model Effective Datmeans the date that the Northbound Trading investor identification (Investor ID) model launches as
notified by the SEHK or other Stock Connect Authorities on the HKEx websiteeSiFEhwebsite.

Lossincludes any loss, damage, demand, claims, liabilities and Costs of any kind.

Mainland Chinameans, for the purposes of this Supplement, the People's Republic of China other than Hong Kong, Macau and Taiwan.
Northbound Tradingmeans the trading of China Connect Securities by Hong Kong and overseas investors through Stock Connect.
Offshore RMBneans RMB available for general exchange market transactions outside Mainland China.

Operator China Connect Ruleseans the SSE China @ect Rules or the SZSE China Connect Rules as applicable.

Operator Listing Rulemeans the SSE Listing Rules or the SZSE Listing Rules as applicable.

Operator Rulesneans the SSE Rules or the SZSE Rules as applicable.

RMBmeans Renminbi, the lawful currenof the People's Republic of China.

SAFHneans the State Administration of Foreign Exchange of Mainland China.

ShanghaiHong Kong Stock Connegteans the securities trading and clearing links programme developed by the SEHK, SSE, HKSCC
and ChinaClear fdhe establishment of mutual market access between the SEHK and the SSE.

ShenzherHong Kong Stock Connetteans the securities trading and clearing links programme developed by the SEHK, SZSE, HKSCC
and ChinaClear for the establishment of mutual market asdetween the SEHK and the SZSE.

Short Sellingneans the sale of China Connect Securities, which are from time to time included in the list of eligible China Connect
Market securities for short selling published by the SEHK from time to time, in redpebtah the Client has a presently exercisable

and unconditional right to vest such securities in the purchaser by virtue of having borrowed such securities under ari®twiigB

and Lending Arrangement.

Special China Connect Securitiegans any secuiés listed on a stock market in Mainland China acceptable to SEHK which are from
time to time accepted as eligible stocks for sale only but not for purchase by Hong Kong and overseas investors undengtick C

Special Segregated Accoumas the meaninget out in CCASS Rules.
SPSA Ordemeans Stock Connect sale order for the sale of China Connect Securities held in a Special Segregated Account.
SSHneans the Shanghai Stock Exchange.

SSEChina Connect Rulaseans the SSE Regulations on the SharAghagKong Stock Connect which have been published by SSE for
the purposes of implementing Shangtédng Kong Stock Connect, as amended, supplemented, modified and/or varied from time to
time.

SSE Listing Ruleseans the Rules Governing the Listing of StockStmanghai Stock Exchange as amended, supplemented, modified
and/or varied from time to time.

SSE Rulameans the SSE China Connect Rules and the business and trading rules and regulations of SSE as amended, supplemented,
modified or varied from time to time

SZSkneans the Shenzhen Stock Exchange.
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SZSE China Connect Rutezans the rules and regulations on Shenzhang Kong Stock Connect which have been published by SZSE
for the purposes of implementing Shenzhilong Kong Stock Connect, as amended, supplemented, modified and/or varied from time
to time.

SZSE Listing Rule®ans the Rules Governing the Listing of Stocks on Shenzhen Stock Exchange, as amended, supplemented, modified
and/or varied from time to time.

SZSE Ruleseans the SZSE China Connect Rules and the business and trading rules and regulations of 8A8&d ssiapiemented,
modified and/or varied from time to time.

Stock Borrowing and Lending Arrangemems the meaning as set out in the Stock Connect Rules.

Stock Conneaneans Shanghdiong Kong Stock Connect or Shenzhemg Kong Stock Connect, or sotiher securities trading and
clearing links programme developed or to be developed between SEHK and a trading platform in Mainland China as applicable.

Stock Connect Authoritiesieans the exchanges, clearing systems and regulators which provide sendf@segulate Stock Connect
and activities relating to Stock Connect, including the Hong Kong Monetary Authority, SFC, SEHK (and its relevant, ddkSidiary)
the People's Bank of China, CSRC, SAFE, China Connect Market Operators, ChinaClear ancgojatiih agency or authority with
jurisdiction or responsibility in respect of Stock Connect.

Stock Connect Rulemeans, in the context of Stock Connect, any laws, rules, regulations, policies, interpretations, guidelines,
requirements or other regutary documents promulgated, published or applied by any Stock Connect Authority in relation to the
relevant market from time to time in respect of Stock Connect or any activities arising from Stock Connect.

Supplementmeans this Stock Connect Supplementite Terms and Conditions.

Taxesmeans any present or future taxes, levies, imports, duties, fees, assessments or other charges of whatever nature, imposed by
any government department, taxing authority, regulatory body, agency and/or other politicalvssibdi in Hong Kong and/or any
place in the world, and all interest, penalties, fines, expenses or similar liabilities with respect thereto.

Trading Daymeans a day on which trading is conducted through the system for receiving and routing Northbound Trading orders on
SEHK.

Uptick Long Saleneans:
(@) the Client places a sell order with Galaxy International Securities for China Connect Securities whlsorntdbelling order;

(b)  the Client has borrowed other shares of that China Connect Security pursuant to a Stock Borrowing and Lending Arrangement
and such shares are not subject to the sell order referred to in (a);

(c) the Client has not returned all of théaares that the Client has borrowed under the Stock Borrowing and Lending Arrangement;
and

(d) the price requirements set out in the Stock Connect Rules relating to Short Selling apply to the sell order.

Application

This Supplement is supplemental to, and with@rejudice to, the Terms and Conditions and any applicable terms agreed between the
Client and Galaxy International Securities. This Supplement applies at any time that the Client trades China Connesti8etairitock
Connect through Galaxy Interii@nal Securities. In the event of any inconsistency between this Supplement and the Terms and Conditions,
this Supplement prevails in relation to the trading of China Connect Securities through China Connect.

Eligible Investors

The Client acknowledges thiorthbound Trading is available only to Hong Kong and overseas investors and represents and undertakes
on a continuing basjsncluding without limitation on each date that the Client place an order or give an instruction in respect of China
Connect Seaities under this Supplementhat:

@

(b)

unless the Client is an Institutional Professional Investor and such status has been confirmed by Galaxy Internatidies, Seeuri
Client will not place any order or give any Instruction to buy or sell Chileates under Stock Connect (other than Special China
Connect Securities which are eligible for sell orders only);

in the case where the Client is acting as agent on behalf of its/his/her client, the Client will not place any ordeaiy frig&ruction
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to buy or sell ChiNext Shares under Stock Connect on behalf of such client (other than Special China Connect Secuatis which
eligible for sell orders only), unless the Client is reasonably satisfied that such client is an Institutional Profagsgioabind

(c) the Clients investment in China Connect Securities is in compliafittelaws and regulations of Hong Kong and Mainland China in
respect of China Connect or any activities arising from China Connect and laws and regulations of Mainlaimt|Gding,those in
relation to foreignexchangecontrol and reporting, as may be amended from time to time.

4. Compliance with Applicable Requirements
4.1. Trading in any China Connect Securities is subject to the Applicable Requirements.

4.2. Galaxy International Sedties is not obliged to act until it has received all necessary Instructions, funds, property and documents, but
Galaxy International Securities may do so. If Galaxy International Securities does so, it has the right to apply anyegrocedur
requiremerts in respect of any trading of China Connect Securities through Stock Connect which it determines in its discretion to be
necessary or desirable for the purpose of complying with any Applicable Requirements, its policies and/or market prdakige. Ga
Inter nati onal Securities’ rights wild.l not be affect engthingtion&sal axy | n
or omitted to be done by it acting in good faith.

4.3. Galaxy International Securities may, in its discretion, refuse éowg® any Instruction provided by the Client, if such Instruction is not,
or Galaxy International Securities reasonably believes it may not be, in compliance with any Applicable Requirementdiaiests p
Galaxy International Securities is not liableday Loss incurred by the Client which may result directly or indirectly from such refusal.

5. Placing Orders

5.1. Galaxy International Securities only accepts orders for Northbound Trading that comply with the Applicable Requiremests. Gala
International Secuties is not liable for any Loss that the Client may suffer as a result of any attempt by the Client to place an order for
Northbound Trading that does not comply with any Applicable Requirements.

5.2. Galaxy International Securities will not accept any Shdlin§erders or Uptick Long Sale orders in respect of China Connect Securities.
The Client represents and undertakes on a continuing basis on each date that any order that the Client places with €&aétionhit
Securities in relation to China Conn&efcurities is not, and will not be, a Short Selling order or an Uptick Long Sale order which is subject
to the Stock Connect Rules in relation to Short Selling.

5.3. Galaxy International Securities will not accept any Northbound buy order for ChiNext Shasssiugtermines in its absolute discretion
that the Client is an Institutional Professional Investor.

6. Enhanced Prérade Checking

6.1. To the extent that the Client instructs Galaxy International Securities to execute an SPSA Order on behalf of thee@lienisitns set
out in this Clause 6 apply.

6.2. Prior to instructing Galaxy International Securities to execute any SPSA Order, the Client will provide to Galaxy latSeetidties all
information or document in the manner as may be required by Galaeynlational Securities from time to time in order for Galaxy
International Securities to place an SPSA Order on behalf of the Client.

6.3. The Client authorises, and the Client has appropriate arrangements in place to authorise, the reproduction, repfiddfiansanission
of the stock holding records of the Special Segregated Account at any time for the purpose of enabling SEHK and itssstdbsatigr
out their pretrade checking procedures.

6.4. In the event that:

(@) the Client instructs Galaxy Internatioraécurities to execute an SPSA Order on behalf of the Client and an investor identification

number other than the Client’'s investor identificatirmen number
that Galaxy International Securiiemay settle such SPSA Order using China Connect Securities from the Special Segregated
Account pursuant to the Client’'s original Instructions; or

(b) the Client’'s investor identification number eromsbehalfsobadothery Gal axy

client of Galaxy International Securities, the Client acknowledges and confirms that Galaxy International Securitiedemay sett
such SPSA order using China Connect Securities from the Special Segregated Account of such clignoptinsuelient's
original Instructions.

6.5. The Client represents and undertakes on a continuing basis, including at each time that the Client places an SPSAti@ndeser o
give an Instruction, in respect of the China Connect Securities held in alSpegiegated Account, that in respect of any SPSA Order
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which the Client instructs Galaxy International Securities to execute, at all relevant times:

(@) the Client has been designated such Special Segregated Account and CCASS has assigned tideritifiestan number to
such Special Segregated Account that the Client has provided to Galaxy International Securities in respect to any sk, SPSA O
in each case in accordance with the CCASS Rules and any applicable Stock Connect Rules;

(b)  the Client unconditionally authorises Galaxy International Securities to execute the sale of the relevant China Coniitges Secur
in the specified Special Segregated Account on behalf of the Client;

(c) (A) there are, and will be, sufficient China ConnectiBges in the Special Segregated Account for the Client to settle the delivery
obligations in respect of such SPSA Order on the settlement day as required under the Stock Connect Rules; and

(B) the Client will ensure that the China Connect Securitiesatgathe subject of the SPSA Order will be delivered to Galaxy

International Securities or to the account specified by Galaxy International Securities no later thandifetiong for delivery as

may be specified by Galaxy International Securities frone to time or, if earlier, as may be specified by any relevant Stock

Connect Authority, on the settlement day specified by Galaxy International Securities and in compliance with any other
requirements for settlement which may be specified by Galaxy latéri o n a | Securities to the Client
settlement from time to time;

(d)  the total number of China Connect Securities subject to SPSA Orders, in respect of China Connect Securities in that Special
Segregated Account on any relevant Tradlry will not exceed the total stock holding position in respect of the same China
Connect Security as shown against the investor identification number for the relevant Special Segregated Account (Aglynmediat
before the commencement of operation of Sta€knnect on that Trading Day or (B) as at such other time as may be specified by
Galaxy International Securities or any relevant Stock Connect Authority from time to time;

(e) to the extent that (i) the Client is a fund manager and (ii) the Client aggregBt®A ®rders across more than one Special
Segregated Account (whether they are maintained with one or more custodian participant registered pursuant to the CCASS Rules

(A) the Client has authority from all relevant parties (including the relevant funsisteiunds) so to aggregate such SPSA Orders
and all ocate China Connect Securities across such Speci al Seg

(B) any such actions taken or to be taken comply with all Applicable Requirements and do not inyalvisappropriation of
client assets;

(0] the relevant number of China Connect Securities recorded in the relevant Special Segregated Account will be used Ry the Clien
for stock settlement of such SPSA Order in accordance with the CCASS Rules and argw@theBteck Connect Rules; and

(g) to the extent that an SPSA order is a Short Selling order, the borrowed Short Selling Securities are held in the retéalant Spe
Segregated Account and the order is in compliance with (i) the China Connect Rules apliealyleSPSA order and (ii) the
obligations set out herein. For the avoidance of doubt, Galaxy International Securities does not accept any Short 8gdling ord

6.6. The Client must immediately inform Galaxy International Securities if any of the represestséibout above in clause 6.5 are no longer
correct or have become misleading or the Client has not complied, or will not comply, with any of the obligations urlgupfésent
or under the Stock Connect Rules in a way which may affect the abilitylafy@aternational Securities to execute an SPSA Order in
compliance with the Stock Connect Rules.

6.7. In the event that there is a breach of any of the terms of Clause 6 which results in a failure by Galaxy Internatiotiak Secigiiver
any China Conné&ecurities held in the relevant Special Segregated Account to CCASS in respect of any SPSA Order as required by the
Stock Connect Rules:

(@) the Client acknowledges that Galaxy International Securities is entitled to inform HKSCC that the failure tovdeliierresult
of the failure to deliver from a Special Segregated Account and, as a consequence, any overdue short stock positioa quantitie
will be deducted from the sellable balances of the relevant Special Segregated Account; and

(b)  the Client agrees torpvide any information or any other assistance as may be required by Galaxy International Securities to
ensure that SEHK and/or HKSCC is satisfied that the overdue short stock position was a result of a failure to deliver the Chi
Connect Securities from Special Segregated Account.

7. Settlement, currency conversion and instructions

7.1. Northbound Trading is traded and settled in RMB. If the Client does not have sufficient Offshore RMB in the Account(plfohase
order of China Connect Securities througbrthbound Trading or other payment obligation in connection with Stock Connect, the Client
authorises Galaxy International Securities to convert any funds in another currency in any Account(s) into Offshoretie\bpBriooses
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of settlement in connectip with Stock Connect. However, if there are no such funds (or all or any part of such funds cannot be converted
into sufficient Offshore RMB) before any such settlement, settlement may be delayed and/or fail and the Client may nettbe abl
purchase or @nsfer the relevant China Connect Securities.

7.2. Notwithstanding any other provision in the Terms and Conditions, where it is necessary to convert one currency to ansiiaet fyr
in relation to or arising from this Supplement, such currency conversion lmeacarried out automatically by Galaxy International
Securities in good faith at a rate Galaxy International Securities reasonably considers appwafir@ié prior notice to the Client. The
Client indemnifies Galaxy International Securities for amytll arising from any such conversion.

7.3. The Client waives any of its/his/her right in any jurisdiction to pay any amount other than in the currency in whicteitlisGhlaxy
International Securities receives an amount in a currency other than thahiich it is due:

(a) Galaxy International Securities may convert the amount into the due currency on the date and at rates Galaxy International
Securities reasonably considers appropriate without prior notice to the Client. Galaxy International Senasitdeduct its Costs
incurred in the conversion; and

(b)  the Client satisfies its/his/her obligations to pay in the due currency only to the extent of the amount of the due cobicgd
from the conversion after deducting the Costs of the conversion.

7.4. TheClient must comply with all applicable exchange control laws and requirements in connection with this Supplement and Nerthbou
Trading.

7.5. Gal axy I nternational Securities may in its di cansidersthabtheClieatji ect t he
does not have sufficient available China Connect Securities in the Account(s) by the applicaffléret(as notified to the Client by
Galaxy International Securities from time to time) or if for any other reason Galaxgadtiteral Securities considers that there is or may
be noncompliance with any Applicable Requirement. The Client indemnifies Galaxy International Securities for any Loss incurred in
connection with any nortompliance or potential noicompliance with prearade checking and/or any Applicable Requirement.

7.6. Gal axy I nternational Securities may reject the ClienNakset purchase
Operator, or other Stock Connect Authorities. Galaxy International Siesuistnot liable for any Loss incurred by the Client in connection
with any such request from SEHK, the China Connect Market Operator, or other Stock Connect Authorities.

7.7. If Galaxy International Securities is unable to effect an order cancellation regoesved from the Client due to the occurrence of a
contingency (such as a breakdown or failure of all communication links between SEHK and a China Connect Market Op&i#at), the
shall remain liable for its/his/her settlement obligations if the kelat order has already been matched and executed.

7.8. Galaxy International Securities is not liable for any Loss incurred by the Client in connection with any trading based lori tken't ' s
Instructions. Galaxy International Securities is not able to unwindtage, and the Client should also take note of the settlement
arrangements in respect of China Connect Securities under Stock Connect,-thedprehecking requirement and the restriction on day
(turnaround) trading wh itoanitigate the corssdqtieacestof its/tisther BWniereontiades abi | ity

8. Authority to sell

8.1. The Client authorises Galaxy International Securities to sell or arrange for the sale of any quantity of China Conriiexst S&lduon
the Client’'s b ednaucHternastas Galaxy Imterpationat Secuatiasdnay determine in its absolute discretion if:

(a) Galaxy International Securities receives an instruction directly or indirectly from a China Connect Market OperatorStookher
Connect Authority requiring #1 Client to sell and liquidate any specified China Connect Securities;

(b)  Galaxy International Securities is of the view that the Client is in breach or may be in breach of any Applicable Resjuirement

(c) Galaxy International Securities has held on the Client behal f such China Connect Securitie:
I nternational Securities’ prescribed period as notified to th

9. Limitation of liability and indemnity

9.1. Unless an Applicable Requirement prohibits Galaxy Intemal Securities from excluding or limiting its liability or where the Loss is
directly caused by Galaxy International Securities'tesggmatss negl i
liable for any Loss incurred in conniect with this Supplement or any Northbound Trading (including in connection with the provision,
unavailability or improper functioning of any Stock Connect related services, delay or error in the transmission of irxmjogestment
transfer, failure odelay in the execution of any Instruction, breakdown or failure of any communications system, delay in providing funds
to the Client, or any other thing Galaxy International Securities does or does not do). This applies where the Lossarisesafson
and even if the Loss was reasonably foreseeable or Galaxy International Securities had been advised of the possithiissof the
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9.2.

9.3.

10.

10.1.

10.2.

10.3.

10.4.

10.5.

11.

11.1.

11.2.

11.3.

11.4.

11.5.

To the maximum extent permitted by the Applicable Requirements, the Client indemnifies Galaxy International Securisgsaagai
must pay Galaxy International Securities on demand for, any Loss Galaxy International Securities reasonably incursan eotimaltt
ar i si ng dingbfCGhiacCoringct Securitiéssndi r ect |

proceedings and/or Taxes howsoever

pursuant to Stock Connect.

For the avoidance of doubt, this Clause 9 is in addition to Clause 13 (Indemnity) under Part B of the Terms and Codditigratizer

exclusions or limitations of Galaxy International Secuwitie

or otherwise.

Miscellaneous

The Client agrees to execute any further documents and provide any materials and/or information as Galaxy Internatioties Seyur
reasonablyrequest to enable Galaxy International Securities to perform its duties and obligations under this Supplement which may
become necessary as and when
to comply with this provision may result in a suspension of Stock Connect services to the Client.

t he

Stock Connect Rul es amee

Without prejudice to the Terms and Conditions, the Client acknowledges that Galaxy International Securities may usezatgsaish
and/or information receivedrom the Client for compliance with the Applicable Requirements and may retain any such materials and/or
information received from the Client for such period as it deems appropriate pursuant to the Applicable Requirements.

l'iability and indemnities set out

td

updated

Galaxy International Securitiesserves the right to vary any of the terms of this Supplement by written notice to the Client in accordance
with Clause 14 (Termination) under Part B of the Terms and Conditions.

Save for Clause 9 above, this Supplement automatically terminates upoerthmétion of the Terms and Conditions.

This Supplement and all transactions in relation to Stock Connect with the Client are, unless otherwise agreed, govieenlesvbyt
Hong Kong. The Client agrees to submit to the-exclusive jurisdiction of thelong Kong courts.

Risk disclosures and acknowledgement

The Client acknowledges that i#hshehas read and understands the risk disclosures and other information set out in Apjsanatix
that the Client understands its/his/her obligations set out in thigoplement and Appendik

The Client acknowledges that it/he/she understands and has assessed the risks relating to Stock Connect (includingnived not i
those as set out in Append2} and the Client is willing to undertake those risks.

The Clientacknowledges that Galaxy International Securities is not liable for any Loss the Client may suffer as a result of the
materialization of any of the risks described in Apperdix other risks relating to trading under Stock Connect.

The Client acknowledgeand accepts that Galaxy International Securities does not provide any Short Selling or Stock Borrowing and
Lending services in respect of the China Connect Securities and as a result, relevant clauses in the Terms and Cohditranbytn
not limited to clause 6.5 (g) of this Supplement) do not apply.

The Client acknowledges that it/he/she must comply with all Applicable Requirements applicable to its/his/her trading @ dimact

Securities through Stock Connect. In particular, the Client aclenlgeb that among other things, the following in respect of Northbound

no day trading is allowed (i.e. China Connect Securities purchased on a Trading Day shall not be sold on the same day);

unless an SPSA Order arrangement is in placdrade cecking is in place so that the Client must have its/his/her China Connect

Gal axy I nternational Securities

all trading must be conducted on a China Connect Market, i.e. netbgerounter or manual trades are allowed;

Trading:
(@
(b)
Securities transferred to
Day if it/he/she intends to sell those China ConnecuBges during that Trading Day;
(©
(d) naked short selling is not allowed;
(e)

foreign ownership limits (including the individual shareholding limit @ntly at 10%) and the aggregate shareholding limit
(currently at 30%) which are applicable to foreign investors and the fesaedm arrangement) are in place, and Galaxy

I nternational Securities

Client shall not in any event claim against Galaxy International Securities for any losses or damages incurred byatigirgjient

from or in connection with such foreign ownership limits;
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(U] the Client shouldunder st and fully the Applicable Requirements in relat
obligations (including, but not limited to, the shareholding disclosure requirement (currently at 5%) applicable to pdrsons w
invest in A sharegnder the applicable laws of Mainland China), and it/he/she should follow such rules and regulations accordingly;

(99 Gal axy International Securities shall have the righwdn to cance
Signal No. ®&r above is hoisted in Hong Kong. The Client shall not in any event claim against Galaxy International Securities for
any losses or damages incurred by it/him/her arising from or in connection with such cancellation;

(h)  Galaxy International Securities maytno be abl e to send in a Client’'s request to ca
when HKEX loses all its communication lines with a China Connect Market Operator, and the Client should still be fiable for t
settlement obligations if the ordemsre matched and executed;

0] the Client must comply with the Operator Rules and other applicable laws of Mainland China relating to Northbound Trading;

0] Gal axy I nternational Securities is entitl ed other informaiioni de i nf or
(including Client’'s personal data and trading actisudhti es) t
information to a Stock Connect Authority for the purposes of assisting in any surveillance and investigatiGtock Connect

Authority;

0]
(0]

(k) if the Operator Rules are breached, or the disclosure and other obligations referred to in the Operator Listing Ruleator Oper
Rules are breached, the relevant China Connect Market Operator may have the power to caaryiowstigation, and the
relevant China Connect Market Operator may, through HKEX or its subsidiaries, require Galaxy International Securitigs to prov
relevant information and materials and to assist in its investigation. The Client shall authorisglgmdoperate with Galaxy
International Securities to provide such information and materials;

(0] HKEx or its subsidiary may upon a China Connect Market Opera
orders from the Client and the €lfit shall not in any event claim against Galaxy International Securities for any losses or damages
incurred by the Client arising from or in connection with such rejection;

(m) the Client needs to accept all the risks relating to Northbound Trading, inclimihgot limited to, the risks disclosed in Appendix
2;

(n)  a China Connect Market Operator may request HKEX or its subsidiaries to require Galaxy International Securities toiilsgue warn
statements (verbally or in writing) to the Client, and not to extendthmound Trading services to the Client. The Client shall not
in any event claim against Galaxy International Securities for any losses or damages incurred by the Client arising from or i
connection with such noextension;

(o) HKEx and its subsidiaries, f8hina Connect Market Operators and their subsidiaries, and any Stock Connect Authorities and their
respective directors, employees and agents shall not be responsible or held liable for any losses or damages direbtlpr indi
incurred by the Client cany third parties arising from or in connection with Northbound Trading, or arising from or in connection
with the China Connect Market Operator making, amending or enforcing the relevant Operator Rules, or any action taken by it i
the discharge of itsupervisory functions or regulatory obligations; and

(p)  theimposition of a Circuit Breaker by a China Connect Market Operator on any trading day of the relevant China Conriect Marke
will result in suspension of trade execution on the relevant China ConnakeMa

11.6. The Client acknowledges and accepts that:

(a) this Supplement does not purport to disclose all the risks or other material considerations in connection with Northbalimgl Tra
or securities transactions in general;

(b)  this Supplement does not modify any Applicable Requirements (except to the extent set out in this Supplement and permitted
under the Applicable Requirements);

(c) SEHK has the power not to extend any service relating to trading China Connect Securitids $tocgConnect to the Client
and the power to require Galaxy International Securities not to accept Instructions from the Client if it is found thiérthe C
Gal axy I nternational Securities and/ omayaavy comnittedsamyl anonynal | nt er nat
trading conduct set out in the Stock Connect Rules or failed to comply with any Stock Connect Rules;

(d)  the relevant China Connect Market Operator has the power to carry out investigations, and may, through SEHK (or any other
governmental or regulatory body), require Galaxy International Securities a@fimraGalaxy International to provide relevant
information and materials relating to the Client including, without limitation, in relation to the identity, personal data, aittra
activity of the Client; and assist in a Stock Conmdngt Authori
activity;
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(e)  where a Stock Connect Authority considers that there is a serious breach of the Applicable Requirements, Galaxy International
Securities and/oiChinaGalaxy International may be required by a Stock Connect Authority to (a) issue waatérgests
(verbally or in writing) to the Client; and (b) cease providing the Client with any service relating to trading China Semuréids
through Stock Connect;

(U] this Supplement does not constitute any business, legal, tax or accounting advitleaatite Client should seek independent
professional advice and undertake its/his/her own research and assessment before entering into any transaction through Stock
Connect; and

(g) the Client should refrain from entering into any transaction through Stock&dnunless it/he/she has fully understood the terms
and risks of the relevant transaction, including the extent of its/his/her potential risk of loss.

12. Investor ID model for Northbound Trading

12.1. This Clause 12 applies at any time that the Client trades @uwnaect Securities under Stock Connect through Galaxy International
Securities from the Investor ID Model Effective Date.

12.2. The Client agrees to provide the updated Client Identification Data to Galaxy International Securities. If there aregas/tottanCID
after its provision, the Client shall inform Galaxy International Securities as soon as possible.

12.3. The Client acknowledges that a BCAN will be assigned to it to map its CID by Galaxy International Securities. If tiésClignjdint
account wih any other Client of Galaxy International Securities, the Client acknowledges that Galaxy International Securitieggwill assi
a separate BCAN to such joint account, and the CID of both the Client and the joint holder(s) should be provided undélftresa¢h
joint account.

12.4. The Client represents and undertakes on a continuing basis, including at each time that the Client places an order,ise gikiesian
Instruction, in respect of the China Connect Securities, that the CID provided to Galaxstioterl Securities is accurate and-apdate.

12.5. The Client authorises and consents, and the Client has appropriate arrangements in place to authorise and consent,

(a) Galaxy International Securities to collect, store, use, disclose and transfer its CIDB@AM(S) to SEHK or other Stock Connect
Authorities, and to tag its BCAN(s) in the Northbound Trading orders submitted or routed to SEHK or other Stock Connect
Authorities;

(b) the SEHK to collect, store, use, disclose and transfer such Client Identificateraml/or BCAN to China Connect Market
Operators (directly or through ChinaClear) or other Stock Connect Authorities . for Northbound Trading, and to disclse to th
relevant regulators and law enforcement agencies in Hong Kong; and

(c) the ChinaClear and théhina Connect Market Operators to collect, store, use, disclose and transfer such Client Identification Data
and/or BCAN to other Stock Connect Authorities, and to disclose to the relevant regulators and law enforcement agencies in
Mainland China.

12.6. The Cknt acknowledges that:

(@) The Client cannot place a trade order until the completion of account opening and/or successful update of its CID from Galaxy
International Securities;

(b)  Notwithstanding that the Client has submitted its updated CID, a trade ordbedElient may still be rejected if the CID provided
by Client and BCAN have not yet been submitted to and/or approved by SEHK, the China Connect Market Operator or other Stock
Connect Authorities at the time of such trade order, and Galaxy Internati@tairifies shall not be liable to the Client for any
failure or delay in submitting such CID and BCAN to SEHK, the China Connect Market Operator or other Stock Connest Authoritie

(c) If the CID and BCAN mapping information fails to pass the relevant vatidhick by SEHK, the China Connect Market Operator
or other Stock Connect Authorities, all the trade orders of the Client will be rejected,;

(d) If the Client is an individual, and does not provide the necessary consents and authorizations (both writtensaridqutein
relation to the collection, storage, use, disclosurCD and tran
mapping are otherwise invalid or deficient, Galaxy International Securities may, in its own discretion, plat®NattTrading
sell orders on behalf of the Client in relation to such BCAN, but no Northbound Trading buy order is allowed in relatbn to s
BCAN;

(e) If the Client is an individual, and does not provide the necessary consents and authorizations (beth anittprescribed) in
relation to the collection, storage, use, disclosure and transfer of his or her CID and/or BCAN, Galaxy Internatiomned Segyrit
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12.7.

12.8.

(A) request the Client to confirm that he/she has not otherwise provided such consent to other broké&tsrthbound Trading;

(B) conduct appropriate due diligence on the Client to ensure that he/she is not abusing the Northbound Trading sell order
exception in paragraph (d) above, and the Client agrees to cooperate with any due diligence; or

(C) refuse to place my further Northbound Trading orders for the Client until the Client provides the necessary consents or
authorizations; and

(0] If abnormal trading activities are identified in respect of the Client by the China Connect Market Operators (via CIDNgnd BCA
the China Connect Market Operators may in its discretion suspend trading by the Client or take such other actions as permitted
by Stock Connect Rules, any applicable regulations and laws against the Client.

In connection with clauses 12.5 and 12.6 above Glient agrees and acknowledges that:

(a) If the CID and BCAN mapping information fails to pass the relevant validation check by SEHK, the China Connect Market Operato
or other Stock Connect Authorities, or SEHK, the China Connect Market Operator or othkeE&taect Authorities rejects the
Client’'s Northbound Trading orders due to such failure or

(A) Galaxy International Securities has no obligation, liability or whatsoever, to provide any explanation or reason fduseich fai
or rejection tothe Client; and

(B) subject to the Applicable Requirements or notification from the SEHK, the China Connect Market Operator or other Stock
Connect Authorities, Galaxy International Securities may deliver the failure or rejection message to the Client apfollow
with the Client in relation to such failure or rejection in such manner and at such time as it deems appropriates;

(b)  Galaxy International Securities is not liable for any Loss incurred by the Client in connection with any such actiopsStaké€ b
the China Connect Market Operator, or other Stock Connect Authorities;

(c) Galaxy International Securities is not liable for any Loss incurred in connection with this Supplement or any Northbanmd Trad
with respect to any force majeure, the provision, unavallghitechnical error or improper functioning of any Stock Connect
related services, delay or error in the transmission of any information (including the BCAN and/or CID), failure ortielay in
execution of any Instruction, breakdown or failure of anynocounications system or payment system; and

(d)  The Client indemnifies Galaxy International Securities for any Loss incurred in connection with -eoynpdance or potential
non-compliance with any Applicable Requirements.

If the Client is an exchange pantiant of the SEHK conducting the Northbound Trading through Galaxy International Securities, the Client
agrees and acknowledges that:

(@)  The Client shall follow the rules and requirements and implement adequate policies and procedures in connection witiNthe BC
and CID, including but not limited to, assigning a BCAN to its clients within the BCAN range designated by Galaxy dhternation
Securities (“Designated Range”) ;

(b)  With respect to any Northbound Trading orders from the Client, (i) in the case whef@ligm is placing Northbound Trading
orders for its client, the Client shall provide Galaxy International Securities with the BCAN assigned by the Cliketdvitisich

any

should be within the Designat ed Rraemagtienpl Sécaritieswilltdg sudh Northlwotnd C1 i e n't

Trading order with the Indirect Client BCAN, or (ii) in the case where the Client is placing Northbound Trading ordetf for it
Galaxy International Securities will tag such Northbound Trading orderswite Cl i ent s BCAN assigned
Securities; and

(c)  The Client shall include related or similar acknowledgements and statements contained herein into its Stock Connect business
terms with its clients, in particular, in regard of paragraph above, the Client shall obtain the relevant authorizations and
consents from its clients, including but not limited to, the authorizations and consents set out in Clause 12.5 and ¥2.6 abov
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Appendix 2¢ Stock Connect Risk Disclosure and other infation

Unl ess otherwise defined bel ow, terms defined in the Terfmsamad Con
Appendixl shall have the same meaning in thippendix.

This Appendix describes some of the key risk factors concergy St ock Connect based on Galaxy I nternati
of the Applicable Requirements and the Mainland Ckinak market. Galaxy International Securities has not verified the accuracy of the Mainland

China stock marketequirements or rules. This Appendix is not exhaustive and does not disclose all the ris&thandignificant aspects of

Northbound Trading. The Client should ensure that it/he/sinelerstands the nature of Stock Connect and it/he/she should consider carefully

(and consulits/his/her own advisers where necessary) whether trading in China Connect Secustigahite for the Client in light of its/his/her
circumstances. I 't i s Chna Colrledt $eautitiess butdttee Cliest shoutdtratteoin GhinaaCGibrenect Securities unless

it/he/she fully understands and is willing to assume the risks associated with Stock Connect.

Galaxy International Securities does not represent that the information set out in this Appendixdsdage orcomplet, nor does Galaxy
International Securities undertake to update it from time to time. For furtiddormation, please refer to the materials published on the HKEx
website, the SFC website, tBSE website and/or the SZSE website applicable to Stock Cronetime to time and otherelevant sources. If

in doubt, the Client should seek professional advice.

13. Pretrade checking and enhanced piteade checking

Under the Mainland China law, a China Connect Market Operator may rejecoedselif an investodoes not have sufficient available
China Connect Securities indtscount. In respect of a sell order of China Connect Securities that is not anr8&SSEHK will apply
similar checking on all sell orders of Northbound Trading atettehange partigiant level to ensure there is no overselling by any
individual exchangearticipant ("PreTrade Checking"). Enhanced firade checking applies in respectarf SPSA order ("Enhanced
Pre-Trade Checking").

Accordingly, the Client may be unable to executetiliound sell orders due tBre Trade Checking (in respect of sell order that is not
an SPSA order) or Enhand&@ Trade Checking (in respect of sell order that is an SPSA order) nelgteccments.

The Client may be unable to execute a sell order afidC@onnect Securities if:

(@) (in respect of a sell order that is not an SPSA order) there has been a delay ofdailunatever reason in the transfer of the
relevant China Connect Securities to Galspgary I nternational Se

(b) (in respect of sell order that is an SPSA order) Galaxy International Securities considers tbe¢rtheoes not (by the
commencement of trading on the Trading Day on which @ient wishes to execute a sell order or any otheraffitime
specified by Galaxy International Securities from time to time) hold sufficient available China Connect Securitilevamia
Special Segregated Account to cover a proposed SPSA order; andfeqtired number of China Connect Securities will not
be celivered from the Speci8egregated Account as required by Galaxy International Securities on a settlement day to fulfil an
SPSA order; or

(c) if for any other reason Galaxy International Securities considers that there is or nrypempliance with any Aglicable
Requirements.

Any risk, loss or cost resulting from roampliance or potential nowompliance withPre Trade Checking (in respect of sell order that
is not an SPSA order) or Enhan&edTrade Checking (in respect of sell order that is an SRf&#) cand/or the relevanfpplicable
Requirements shall be borne by the Client.

14. SPSA Ordersdelivery versus payment

Notwithstanding that a delivery versus payment mechanism may be offered by &EBRASS for SPSA orders, unless Galaxy
International Seciities agrees to prdund, freelyt r ansf er abl e funds may only be credited by
account with the custodian or settlement agent, as applicable, in accordance witB@#SS operations and procedures after the

settlement day upon which the delivergbligations in respect of such SPSA orders are required to be settled. Any risk, liabdjty,

cost or expense resulting from this delay shall be borne by the Client.

15. Settlement arrangements

Northbound Trading follows the settlement cycle of A shares listed on the rel&fina Connect Market. For settlement of China

Connect Securities trades, ChinaCledlt debit or credit the securities accounts of its participants (including HKSCléadasg
participant) on the Trading Day @aymenthGaledy Interhatonab $Sedudties magshavma de ( “ T
settlement arrangements in place that are differefiom the ChinaClear settlement arrangements. Unless Galaxy International
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Securities agrees to prefundettlement of funds relating to such trading will be effected on the TradingfDayl | owi ng T day
day ") .

Quota on Northbound Trading

Relevant governmental or regulatory bodies may impose quotas on the tradifthioh Conect Securities from time to time
depending on market conditions amdadiness, the level of crodmundary fund flows, stability of the markets and ottiectors and
considerations. The Client should read the relevant details on such tpsitéctions,including the quota limit, level of quota utilisation,
balance of availablguota and the applicable restrictions and arrangements published on the Bé&théite from time to time to ensure
it/he/she has the most updated informatiofPurchases of China Carut Securities through Stock Connect are currently subject to
certain quota controls as detailed below. SEHK has absolute discretion to takeclalhctions, steps or measures as it considers
necessary or appropriate to ensure facilitate compliance wit the relevant quota requirements or restrictions includimgthout
limitation, the following:

€) restricting or rejecting buy orders for Northbound Trading;
(b) suspending or restricting the access to or the use of all or any part of the tragliviges for Nadhbound Trading; and
(c) amending the operational hours and related arrangements of Northbound Trading.

As a result, there is no assurance that a buy order for Northbound Trading caictessfully placed through Stock Connect. The daily
guota caps the netiy value of cros$oundary trades under Stock Connect on each Trading Day (Q@uaita"). The Daily Quota may
change from time to time without prior notice and th@ient should refer to the HKEx website and other information published by
HKEXx foup-to-date information.

Under the Stock Connect Rules, investors may sell their China Connect Seegidtidiess of whether there is a breach of the Daily
Quota. If there is a suspension lmfiying China Connect Securities through Northbound Trading as a eésulireachof the Daily
Quota, Galaxy International Securities will be unable to carry out any buy orders arndsamgtion to buy submitted but not yet
executed will be rejected. Please note that lorgers already accepted will not be affected by aily Quota being used up and will
remain on the order book of the relevant China Connect Market Operator uokbeswise cancelled by the relevant exchange
participants.

Restriction on day trading

Unless the SEHK otherwise determines, day (turnarouad)rtg is not permitted orthe A share market in Mainland China. If the
Client buys China Connect SecuritiesTodiay, it/he/she may only be able to sell such shares on or after T+1 day amdsastathe
Client will be exposed to the market risk of hiolgl such shares from T dayT+1 day. Due to the Rfirade Checking requirements, if
the Client sends to Galaxy International Securities Instructions to sell the China Connect Securities the Client balmhGataky
International Securities can ondccept such Instructions on or after the applicable-ffittime (as notified to the Client by Galaxy
International Securities from time to time) on T+1 day.

Trading methods and insider trading implications

Trading in China Connect Securities in Maini@hiha currently involves the usefak machines for placing orders and orders must be

transmitted by 7.30am (Mainlan€hi na ti me) on the morning of the demsaybeed trade.

accessed and utilized by persons privy te thformation to trade for their owtbenefit. Further, the trading arrangements may not be
supported by technologicahecks and balances, resulting in a risk of human error and/or malfeasance.

Client errors

Neither Galaxy International Securities nor @h@alaxy International shall be liable for any ldssnage or expense or consequential

loss, damage or expense suffered by the Clers a r esul t of any trading based on the
Securities will not bable to unwindany trade, and the Client should take note of the settlemamangements in respect of China

Connect Securities under Stock Connect, inclubimgnot limited to quota restrictions which may affect the ability to mitigate the
consequences of any errorales.

There is a general prohibition on eékchange trading or transfers under the St@innect Rules, subject to certain exceptions (such
as transfers effected to rectify errdrades between an exchange participant and its clients in limgtetimstances)Currently, there

are no detailed rules or guidelines on permissibleeothangeransfers. In addition, SEHK may also suspend the right of a particular
exchangeparticipant to conduct notirade transfers for error trade rectification if HE hageasonable cause to suspect or to believe
that the exchange participant may abuserorny have abused such rectification arrangements or may have used such rectification
arrangements to circumvent the prohibition against-effchange trades dransfers.Galaxy International Securities is not obliged to
effect any offexchange transfer for rectification of errtrades but has absolute discretion to determine whether to conduct such off
exchangetransfer. Neither Galaxy International Securitims China Galaxy International is liable for any losgkiEh may result
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directly or indirectly from any error trade or any refusal to condutraasfer to rectify an error trade.
Disclosure of interests

Under Mainland Chinese requirements, if the Clientds or controls shares in Mainland Chinese company which is listed on a
Mainland Chinese stock exchangé'&ainland Chinese Listco") up to a certain threshold as may be specified from titineetby a
relevant Stock Connect Authority, the Client md&close such interestithin the period specified by the relevant Stock Connect
Authority, and the Clientust not buy or sell any such shares within the period specified by the relevantGtodlect Authority. The
Client must also disclose any substahthange in its/his/heholding as required by the relevant Stock Connect Authority. It is the
Cl i easponswility to comply with any disclosure of interest rules from time to time impdsethe relevant Stock Connect
Authorities and arrange for amglevant filings.

Short swing profit rule

Under Mainland Chinese requirements, the "short swing profit rule" requires a peosgive up or return any profits made from

purchases and sales in respect of Channect Securities of a Mainland ChinesecLast i f : (a) such fterson’s st
Mainland Chinese Listco exceeds the threshold prescribed by the relevant@ioakct Authority from time to time; and (b) the

corresponding sale transaction occwithin the six months after a purchase tramsian, or vice versa. The Client (and @ient alone)

is responsible for complying witbthé"shortewingprafitroléand Chinese’s rul es

Foreign ownership limits

Under Mainland Chinese requirements, there is a limit as to howynshares a singlereign investor is permitted to hold in a single
Mainland Chinese Listco, and alsbrait as to the maximum combined holdings of all foreign investors in a single MaiGkingse
Listco. Such foreign ownership limits may be appliedroaggregate bas{ge. across both domestically and overseas issued shares of
the same listed companwhether the relevant holdings are through Northbound Trading, qualified foreigfitutional investor/RMB
qualified foreign institutional investoregime or otherinvestment channels). Where the aggregated foreign ownership of a single
MainlandChinese Listco reaches a designated percentage, HKEx (or its relevant subsidergpevill accepting any purchase order
of the relevant China Connect Seties through Stock Connect until the percentage of foreign ownership of such Lisexduised to

a certain level.

I't is the Client’s responsibility t tmeanpased byAppldalletReqaitethents.dheei gn ow
Clent may also be required to repotd the relevant authorities when a designated percentage of ownership is reach@aldky

International Securities becomes aware that the Client has breached (or reasonably beligte iBa&nt may breach upon exeaurt

of further buy orders) any foreign ownersHimits, or if Galaxy International Securities is so required by any Stock Connect Authority
(includingwithout limitation to, as a result of a forceshle notice issued by a China Conrdetket Operator), he Client authorises

Galaxy International Securities to sell any China Corfbectirities in order to ensure compliance with all Applicable Requirements.
However,Galaxy International Securities is not obliged to do so and the Client should not relytoaction byGalaxy International
Securities to ensure the Client’s compliance with any Applicabl

China Connect Securities eligible for Northbound Trading

SEHK will include and exclude securities as China Connect Securities basepresdatibed criteria under the Stock Connect Rules.
The Client will only be allowed &ll a China Connect Security and be restricted from further buying, if (i) the Cévimeect Security
subsequently ceases to be a constituent stock of the relevant indaelor (ii) the China Connect Security subsequently moves to
the risk alert boardand/or (iii) the corresponding H share of the China Connect Security subseqcesslys to be traded on SEHK,
and/or (iv) other criteria prescribed in SSE Cl@eanect Ruleand SZSE China Connect Rules.

According to the Operator Listing Rules, if any China Connect Matest companyis in the delisting process, or its operation is

unstable due to financial or other reasossch that there is a risk of being delisted@rposi ng i nvest odamage,i nter est
the China Connect Markdisted company will be earmarked and tradedtbe risk alert board. Any change to the risk alert board may

occur without prior noticeFor details concerning the risk alert board, pkeasfer to the Operator Listing Rulaad the provisional

trading arrangement on the risk alert board of China Conimartet Operator.

No off-exchange transfers

Galaxy International Securities and China Galaxy International may not providé-asghangeservices relating to the transfer in any
China Connect Securities otherwise through the Stock Connect, unless otherwise provided by a Stock Connect Aufbactyas
posttrade allocation of shares by a fund manager across the fundasdb-funds it manages, stock borrowing and lending of China
Connect Securities whidre eligible for covered short selling and with a tenor of no more than one montlaapdther situations
specified by the China Connect Market Operator and ChinaClear)

Offshore RMB exchange rate risks
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Similar to other foreign currencies, the exchange rate of Offshore RMB may rise dhélk. is no guarantee that RMB will not
depreciate. The exchange rate of Offsh&®B will be affected by, amongst other thingsefgn exchange control imposed tye
Mainland Chinese central government from time to time (for example, thereamnently restrictions on the conversion of RMB into
other currencies). The exchangge of Offshore RMB may fluctuate as a result of mackeiditions and economiactors.

In addition, RMB is currently subject to foreign exchange control and restrictioiebytainland China central government. There is
currently a limited pool of RMButside Mainland China. Should the Mainland China cégaernment tighten itgoreign exchange
control over the cros®order movements between onshore RMBd Offshore RMB, the liquidity in RMB is likely to be adversely
affected.

I'f RMB is not the Client’s home stherhomeaureeycy intd RMB wkeh investirtg in@lsina hav e

Connect Securities and vice vefsaany payments in RMB from transactions under the China Connect SecuritieSlidritawill be
incurring currency conversion costs (being the spread between bwyidgelling of Offshore RMB) and subject to exchange rate
fluctuation risks in anguch currency conversion, which may adversely affect the market value of Cdrimeect Securities.

Placing orders

Galaxy International Securities only accepts orders for Nothd Trading that comply with th&pplicable Requirements. Currently,
only limit orders with a specified price are allowfedl China Connect Securities pursuant to the Applicable Requirements, whereby
buyorders may be executed at or lower than the spedfprice and sell orders may bgecuted at or higher than the specified price.
Market orders will not be accepted.

Price limits for China Connect Securities

China Connect Securities are subject to a general price limit of +10% basedpme\iveis Tradig Day's closing price (and +5% for
stocks under risk alert). The pritmit may be changed from time to time. All orders in respect of China CoS®ettrities must be
within the price limit. Any orders with a price beyond the price liané rejected bythe relevant China Connect Market Operator.

Dynamic price check

To prevent mischievous behaviour towards the use of the Daily Quota, SEHK hmaplace a dynamic price checking for buy orders.
Buy orders with input prices lowghan the current best bidor the last traded price in the absence of current best bidherprevious
closing price in the absence of both current best bid and last traded firéy@nd a prescribed percentage will be rejected.

During the opening call auction session, the curt@d (or the previous closing prige the absence of the current bid) will be used
for checking. During the closing aaliction of SZSE, the current bid (or last traded price in the absence of the currentlbid) used
for checking. Dynamic price etking will be applied throughout eadhading Day, from the-Biinute input period before the start of
an opening call auctiosession until market close of the China Connect Market. SEHK has set the dymezeribecking at 3% during
the initial phase oStock Connect. Such price checkiegcentage may be adjusted from time to time subject to market conditions.

Restrictions on selling China Connect Securities

Investors are prohibited from using China Connect Securities purchased tHstaghConnect teettle any sell orders placed through
channels other than StodRonnect. Accordingly, there may be a limited market and/or lower liquidity for Ghammect Securities
purchased through Stock Connect (as compared to the sdrares purchased through othehannels).

In addition, there are restrictions on any entitlement security received by the Cliemespect of China Connect Securities. If such
entitlement securities are in the form @pecial China Connect Securities, they are only eligible for salegth StockConnect (i.e.
they cannot be purchased by other parties through Stock Connest)clf entitlement securities are not in the form of Special China
Connect Securitieshey are not eligible for trading through Stock Connect (i.e. they areamaljable fotrading in the relevant stock
market in Mainland China). Accordingly, there is a ridkwf(or no) liquidity for such shares received by way of entitlement.

If China Connect Securities involve odd lots, they cannot be purchased throudghCsturect. A sale of China Connect Securities
involving odd lots is allowed if the sadeder of such China Connect securities relates to the sale of all, but not part, of tHetedd
held in respect of such China Connect Securities. It is common tlwgtrd wtbuy order may be matched with different odd lot sell
orders, resulting in odd lot trade#\ccordingly, there may be a limited market and/or lower liquidity for China CorBectrities
involving odd lots purchased through Stock Connect.

Taxation

China Connect Securities traded under Stock Connect currently enjoy a temexeanption from Mainland Chinese capital gain tax
and Mainland Chinese business tixs uncertain when such exemptions will expire and whether other Mainland Chizess wi
be applicable to trading of China Connect Securities under Stock Cobhedends derived from China Connect Securities are subject
to Mainland Chineswithholding tax. Mainland Chinese stamp duty is also payable for transacti@isria Connect Sedties under
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Stock Connect. The Client is fully responsible forTxes in respect of China Connect Securities, and agrees to indemnify Galaxy
International Securitie®n demand from and against all Taxes which Galaxy International Securities mayriheusubject toin
connection with any China Connect Securities which the Client holds, tradethemwise deals in. Neither Galaxy International
Securities nor China Galaxy International assumesresponsibility for advising on or handling any tax éssuiabilities and/or
obligations inconnection with Stock Connect, and neither Galaxy International Securities nor China Galaxy International will provide
any service or assistance in this regard. Prior to investi@ina Connect Securities, the Clisnstrongly urged to consult its/his/her

own taxadvisers with respect to the possible tax consequences to it/him/her of such invessimaa such tax consequences may
differ in respect of different investors.

Hong Kong Client Securities Rules

As a genml rule, investors participating in Northbound Trading do not enjoy thepfatection afforded under the Securities and
Futures Ordinance and its relatsdbsidiary legislation. In particular, as the China Connect Securities traded ti8tagfhConnect

are not listed or traded on SEHK, the Client will not have protectialer theSecurities and Futures (Client Securities) Rules made by
the SFC under section 148 of the SFO as amended from time toutiniess otherwise specified by the SFC or any otHevant Stock
Connect Authority.

Investor Compensation Fund

Trading in China Connect Securities does not enjoy the protections afforded Imyéistor Compensation Fund established under the
Securities and Futures Ordinanéecordingly, unlike the tradg of SEHKsted securities, the Client will not be coveteglthe Investor
Compensation Fund in respect of any loss it’/he/she may sustaisaspn of a default by any SFC licensed or registered person.

Ownership of China Connect Securities

China Connec$ecurities are uncertificated and are held by HKSCC for its adwaldets. Physical deposit and withdrawal of China
Connect Securities are natailable under the Northbound Trading.

Under current Mainland China regulations, China Connect Securitiegewi¢cordedn a nominee account opened by HKSCC with
ChinacCl ear and intereses inGhd estitlemeénss tof Ahihal Cennextr Securities (whether legal, equitattieeswise)
will be subject to Applicable Requirements, including lawgirejao anydisclosure of interest requirement or foreign shareholding
restriction. This is aomplicated area of law and the Client should seek independent professional advice.

Disclosure of information and publication of trade information

TheSEHKmayqeu i r e Gal axy I nternational Secur it ithedypdaadvplueofisihd/eeri nf or mat
orders in relation to Northbound Trading of ChiBannect Securities and the trades which Galaxy International Securities exemuted f

it/him/her, at suchintervals and in such form as SEHK may specify from time to time for purposespobtitation, dissemination or

public distribution of aggregated information in respectGliina Connect Securities trades under Stock Connectngadilumes,

investorprofiles and other related data.

No manual trade or block trade
There is no manual trade facility or block trade facility for Northbound Trading.
Amendment of orders and loss of priority

Consistent with the current practice in Mainla@hina, if an investor engagedNorthbound Trading wishes to amend an order, the
investor must first cancel theriginal order and then input a new one. Accordingly, order priority will be lost subject to the
restrictions on the balance of the Dafuota, any subsequent ordemay not be filled on the same Trading Day.

Difference in Trading Day

Stock Connect is open for trading only when (a) each of HKEx and the relevanCGhivext Market is open for trading; and (b)
banking services are availalife both Hong Kong and Mainland China on the corresponding money settlement days.df gy
exchanges is not open or if the banks in either Hong Kong or Mainland &&inat open for money settlement business, the Client
will not be able to conductrey Northbound Trading. The Client should take note of the days on which the Gtoelect operates and
decide according to its/his/her own risk tolerance capabilityether or not to take on the risk of price fluctuations in China Connect
Securitiedduringthe time when the Stock Connect is not available for Northbound Trading.

Operational hours

SEHK has absolute discretion to determine from time to time the operational houre &tock Connect, and will have absolute
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40.

41.
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44,

discretion to change the operationabursand arrangements of the Stock Connect at any time and without advance ndtether

on a temporary basis or otherwise. Neither Galaxy International Securities nor China Galaxy International shall be obtigatmy

to inform the Client of anyueh determinationdy SEHK as to the operational hours of the Stock Connect. The Client shauldrbe
of the risk of price fluctuations in China Connect Securities during thewines the Stock Connect is not available for Northbound
Trading.

Risk of CmaClear default

ChinaClear has established a risk management framework and measures thppeseed and supervised by the CSRC. Pursuant to
the General Rules of CCASEhinaClear (as the host central counterparty) defaults, HKSCC may, in goaké&kitrecovery of the
outstanding China Connect Securities and monies fhinaClear through available legal channels and through ChinaClear's
liguidation process, if applicable. HKSCC will in turn distribute the China Connect Seaumtties monies recwered to clearing
participants on a praata basis as prescribed Hye relevant Stock Connect Authorities. Galaxy International Securities in turn will be
distributing ChinaConnect Securities and/or monies only to the extent recovered directly or inlyirsom HKSCC. Although the
likelihood of a default by ChinaClear is considered toeieote, the Client should be aware of this arrangement and of this potential
exposurebefore engaging in Northbound Trading.

Risk of HKSCC default

Galaxy InternationalsSc ur i ti es’ ability to provi de t hduepeearnvance lgy$iKSC8aofe,sr t hi
obligations. Any action or inaction of the HKSCE& failure or delay by the HKSCC in the performance of its obligations may result in a
failure of settlement, or the loss, of China Connect Securities and/or mon@mirection with them and the Client may suffer losses

as a result. Neither Galaxy International Securities nor China Galaxy International is responsible or liable for assesuch lo

Company announcements on corporate actions

Any corporate action in respect of China Connect Securities is announced fgjetvent issuer through the relevant China Connect

Mar ket Op er at eartairsofficiadlybappointesl neavspdpers. HKSMO records all corporate actiomslating to China

Connect Securities in CCASS and informs its clearing participahésdsftails via the CCASS terminals as soon as practicable on the
announcement datelnvestors engaged in Northbound Trading may régethe relevant China Connebtar ket Oper ator ' s
and the relevant newspapers for the latest listed compang nouncements or, alternatively, t he
Web (orsuch other replacement or successor wadige from time tdime) for corporate actiong respect of China Connect Securities

issued on the previous Trading Day. The Chaould note that SSksted issuers or SZ8&ed issuers publish corporattbcuments

in Chinese only, without any official English tranelati

In addition, pursuant to the General Rules of CCASS, HKSCC endeavours tantbligstribute cash dividends relating to China
Connect Securities to clearipgrticipants in a timely manner. Upon receipt of the dividend amount, HKSCErarilge todistribute
it to the relevant clearing participants on the same day, todkient practicable.

Following existing market practice in Mainland China, investors engadéattinbound Trading are not entitled to attend shareholder
meetings by proxy or iperson, unlike the current practice in Hong Kong in respect of $iEid# shares.

Galaxy International Securities does not verify or warrant the accuracy, reliability or timeliness afrapgny announcements of
corporate actions, and neither Galaxy Intetipaal Securities nor China Galaxy International accepts any liability (whether in tort or
contract or otherwise) fomny Loss arising from any errors, inaccuracies, delays or omissions or any a&gonis reliance thereon.
Galaxy International Secues expressly disclaims all warrantiexpressed or implied, as to the accuracy of any company
announcement or as to thiitness of the information for any purpose.

Rights issuance

Where the Client receives shares or other types of securities from aeris§@ ChinaConnect Security as entitlements, the Client
should note that the Client may not ladble to buy or sell such entitlement security through the Stock Connect in ceitainmstances
(for example, if such entitlement security is listed on an@l@onnecMarket but is not traded in RMB or if such entitlement security
is not listed on a Chin@donnect Market).

General market risks associated with investing in China Connect Securities

Investing in China Connect Securities involves special cortsithsrand risksincluding without limitation greater price volatility, less
developed regulatory and legilamework, economic, and social and political instability of the stock markeiainland China. The

«

S

we

Client should also note that the China ConrderketOp er at or s trading rul es, l'isting rules,

maybe published in Chinese only, without any official English translation.
Risks associated with trading of ChiNext Shares
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The trading of ChiNext Shares is subjecthe risks associated with the SAZSfNext market, including but not limited to such risks
arising from the following: (ajolatility and overvaluation of the share prices; (b) the less stringent requiremerpsoditebility and
share capital of th&€hiNext market (compared to the main boamérkets in Mainland China); (c) given the technological focus of the
companies listeabn the ChiNext market, such companies are more susceptible to technical failtines irespective business areas;
and (d) caventional valuation methods may not leatirely applicable to companies listed on the ChiNext market due to therfsgh
nature of the relevant industries.

Only Institutional Professional Investors are allowed to place orders with Galaxy Internationgti€gto buy or sell ChiNext Shares
which are accepted as China Connect Securities (dti@@r Special China Connect Securities which are eligible for sell orders only)
throughthe use of Stock Connect.

Warning statements and termination of service

Galxy International Securities may be required by SEHK and/or a China Connect Market Opésata to the Client, either verbally
or in writing, a warning statement and terminate tpeovision of Northbound Trading services to the Client for a periodm8EHK
and/or the China Connect Market Operator may prescribe.

Novelty of Stock Connect

Stock Connect is an unprecedented scheme launched jointly between the@jrinact Market Operators and HKEX to facilitate eross
border trading of Chin€onnect Secures through HKEx. Trading in China Connect Securities Mudtitbound Trading is subject to

all Applicable Requirements. Any change inAlpglicable Requirements may have an adverse impact on the trading of Cdrimect
Securities. Such impactmayadve el y af fect t he CConneatSetusties. Intheenorst cesenstenariay theQtientn a
may lose a substantial paof its/his/her investments in China Connect Securities under Stock Connect.

Galaxy International Securities provides traglservices based on the Stock Connect market systeich is operated by the relevant
China Connect Market Operator. Galaxy International Securities responsible for any delay or failure caused by the Stock Connect
market system anéhvestors accepdll risks arising from trading China Connect Securities througBtitnek Connect market system.
Neither Galaxy International Securities nor China Galaxy Internasballbe responsible or held liable for any loss or damage directly
or indirectly suffeed by the Client arising from or in connection with the Stock Connect or the Chinacstmoict system for receiving
and routing Stock Connect orders to a Stock Conneantket system for automatic matching and execution, through Northbound
Trading.

Margintrading

Subject to certain conditions prescribed by the Stock Connect Authorities, HongaKdrayerseas investors may conduct margin
trading in China Connect Securitiéstermined by the relevant Stock Connect Authorities to be eligible for méuggiiing ("Eligible
Margin Trading Securities"). HKEx will from time to time publish a IEkigible Margin Trading Securities. Each of the China Connect
Market Operators maguspend margin trading activities in any specific A Share if the volume oinnti@ding activities in such A
Share exceeds a threshold determined by such China Cokfaekét Operator and resume margin trading activities when the volume
of margintrading activities drops below a prescribed threshold. Where SEHK is notifie€liyaaConnect Market Operator that a
suspension or resumption involves a securitythoa list of Eligible Margin Trading Securities, HKEx will disclose such information on its
website. In such circumstances, any margin trading in the relevant China C@®wmedty shall be suspended and/or resumed
accordingly. Each of the China Connieirket Operators has reserved the right to require margin trading orders to be flagged
margin trading orders when routed to Stock Connect. Neither Galaxy Internationalt®sauor China Galaxy International shall have
any obligation to update you in respect of the listEfgible Margin Trading Securities or any restrictions or suspensions in respect of
margin trading from time to time.

Limits on Short Selling
Hong Kongrd overseas investors are currently prohibited from naked Short S@hita Connect Securities.

Covered Short Selling of China Connect Securities is permitted subject to cegaiiements in the Stock Connect Rules. However,
Galaxy Internationabecurities will not facilitateovered Short Selling of China Connect Securities and/or any Uptick Long Sale. The
Client shall be fully responsible for understanding and complying with the Short $etjinigements in effect from time to time and

for anyconsequences of neoompliance.

Stock Borrowing and Lending

Stock borrowing and lending are permitted for the eligible China Connect Securgigscified by the China Connect Market Operators
for the purposes of (a) covered shatlling, (b) satisfyinthe PreTrade Checking requirement and (c) in any ottiesumstances as
SEHK or the China Connect Market Operators may specify frontatitinge. The China Connect Market Operators will determine a list
of eligible Chin&onnect Securities for stock bowing and lending. Stock borrowing and lendinglaible China Connect Securities
will be subject to restrictions set by SEHK andG@héa Connect Market Operators, including but not limited to the following:
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(@) stock borrowing and lending agreements fbetpurpose of covered short sellispall have a duration of not more than one
month;

(b) stock borrowing and lending agreements for the purpose of satisfying th@&mdeChecking requirement shall have a duration
of not more than one day (and radiveris not permitted);

(©) stock lending will be restricted to certain types of persons to be determined bgltiirea Connect Market Operators; and
(d) stock borrowing and lending activities will be required to be reported to SEHK.

Only certain persons are eligible tonkk China Connect Securities in stock borrowamg lending arrangements concerning China
Connect Securities.

Galaxy International Securities will be required to file a monthly report to SEHK providing detailstaktborrowing and lending
activities wvith respect to China Connect Securities. Ty include (amongst others) details of the borrower, lender, amount of shares
borrowed/lent, amount of shares outstanding and date of borrowing/returning.

The Client should refer to the relevant provisionsiirime to time governing stodkorrowing and lending of China Connect Securities
under the Applicable Requirementdeither Galaxy International Securities nor China Galaxy International shall have any obligation to
updatethe Client in respect of any chge to the relevant Applicable Requirements.

Risks associated with the Circuit Breaker mechanism

The execution of trades in China Connect Securities is subject to the Stock CRualescincluding the Circuit Breaker Provisions.
Imposition of a Circuit Bréar on anyChina Connect Market Trading Day will result in the suspension of the executtiadesf through

the China Connect Market system for such period or periods as s@t the Circuit Breaker Provisions. Further, the lifting of a Circuit
Breakerduring acontinuous auction session of any China Connect Market Trading Day may rasdéibeing executed through call
auction.

Unless otherwise determined by the SEHK, where the Circuit Breaker Provisionsrd#esvin respect of China Connect Stes to
be cancelled during the period wherCircuit Breaker is in effect, Galaxy International Securities may input order cancellation requests
through the Stock Connect during such period as usual.

Notwithstanding this, no Stock Connect order is relgd as cancelled unless andtil a cancellation confirmation has been issued by
the relevant China ConneMarket system, and neither the SEHK nor its subsidiaries shall have any liabilityeiretitehat a Stock
Connect order which Galaxy Internatidr@ecurities has required to be cancelledas cancelled for any reason whatsoever.

Provision of Client Identification Data

For Northbound Trading, from the Investor ID Model Effective Date, the Cliegfised to provide Client Identification Daésd keep

such information updated fathe Stock Connect Authorities to collect the Northbound Trading investergification information and

to track their trade orders on a reéime basis. Itisth€ | i ent s obl i gati on t Datalkewege adup- Cl i ent
date.

The Client cannot place a trade order until the completion of account opening and/or successful updat€iid from Galaxy
International Securities. Notwithstanding that the Client has submitted its GtBgde order of he Client may still be rejected if the

CID provided by Client and BCA&Ve not yet been submitted to and/or approved by SEHK, the China Connect Qarkettor or

other Stock Connect Authorities at the time of such trade order, and Galaxy Internatianeiti®e shall not be liable to the Client for

any failure or delay in submitting such Giti BCAN to SEHK, the China Connect Market Operator or other Stock Garthedties.

If the Client is an individual client, and does not provide the necessaments and authorizations (both written and prescribed) in
relation to the collections t or age, wuse, disclosure and tr anBCANorBGANIDmapgingor her
are otherwise invalid or deficient, Galaxy Internationalusities may, ints own discretion, place Northbound Trading sell orders in
relation to such BCAN, bub Northbound Trading buy order is allowed in relation to such BCAN. If abntadilg activities are
identified in respect of the Client by the Chi@annect MarkeOperators, the China Connect Market Operators may in its discretion
suspend tradingvith the Client or take such other actions as permitted by Stock Connect Rulespplivable regulations and laws
against the Client. The Client is liafibe any Lossncurred in connection with any such actions taken by SEHK, the China Connect
Market Operator, or other Stock Connect Authorities.

Acknowledgement
The Client acknowledges and accepts that since Galaxy International Securities does notgopSiuat Selling or Stock Borrowing
and Lending services in respect of the Cl@oanect Securities, relevant clauses in the Terms and Condjtiehsdingbut not limited

to clauses 8 and 3 of this Supplement) do not apply.
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